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�6989A<9 
 

 

#D< <;GK9A<< GK95AB= 8<EJ<C?<AO "#*.04 %@9FO 6 EBBF69FEF6<< E 

GK95AO@ C?4AB@ EFG89AFO EC9J<4?PABEF< 08.02.05 %FDB<F9?PEF6B < 

Q>EC?G4F4J<S 46FB@B5<?PAOI 8BDB7 < 4QDB8DB@B6 6OCB?ASRF CD4>F<K9E><9 

D45BFO E J9?PR ;4>D9C?9A<S F9BD9F<K9E><I ;A4A<=. � @9FB8<K9E>B@ G>4;4A<< 

CD98EF46?9AO 6 CD4>F<K9E><I D45BF. �4AAO9 G>4;4A<S CB@B7GF 6OCB?A<FP 

CD4>F<K9E><9 D45BFO < CB87BFB6<FPES > ;4M<F9. 

% J9?PR QHH9>F<6AB7B <ECB?P;B64A<S GK95AB7B 6D9@9A< A4 

CD4>F<K9E>B@ ;4ASF<<, EFG89AF4@< ;4D4A99 8B@4 8B?:AO 6OCB?ASFPES 

E4@BEFBSF9?PAO9 D45BFO, CD98GE@BFD9AAO9 CB BF89?PAO@ F9@4@. 
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%B89D:4A<9 CD4>F<K9E><I ;4ASF<= 

 

#D4>F<K9E>B9 ;4ASF<9 № 1 
 

"9@4: "CD989?9A<9 E@9FAB= EFB<@BEF< EFDB<F9?PAB-@BAF4:AOI D45BF. %BEF46 
< EFDG>FGD4 E@9FAB= EFB<@BEF<. 

&9?ь 74AяF8я:  

#D<B5D9EF< CD4>F<K9E><9 A46O>< CB BCD989?9A<R E@9FAB= EFB<@BEF<  

EFDB<F9?PAB-@BAF4:AOI D45BF 
 
 

 

#BDS8B> 6OCB?A9A<S D45BFO 

"5M4S E@9FA4S EFB<@BEFP EFDB<F9?PAB-@BAF4:AOI D45BF ( !!�  ) 6>?RK49F  

6 E95S CDS@O9 ;4FD4FO (#�), A4>?48AO9 D4EIB8O (!$) < E@9FAGR CD<5O?P (%#): 
 

!!� =�З+� +!�. 
 

 

�?S C?4A<DB64A<S < BCD989?9A<S QHH9>F<6ABEF< D45BFO EFDB<F9?PAB= 
BD74A<;4J<< 66B8<FES CBASF<9 E959EFB<@BEF< EFDB<F9?PAB= CDB8G>J<< ( !!�� ): 
 

! !��  = �З + �  , 8л8 !!�  = !!�� + !� . 
 

 

#DS@O9 ;4FD4FO EBEF46?SRF A4<5B?PLGR K4EFP <;89D:9> EFDB<F9?PAB7B 
CDB<;6B8EF64, BCD989?SRFES CB E5BDA<>4@ (�$ 2001 < &�$ 2001. "A< 
6>?RK4RF 6 E95S EFB<@BEFP: 
 

4) @4F9D<4?PAOI D9EGDEB6 (@4F9D<4?B6, <;89?<=, >BAEFDG>J<= < 
CB?GH45D<>4FB6) (% ); 
 

5) FDG8B6OI D9EGDEB6 (ED98EF64 A4 BC?4FG FDG84 D45BK<I 3 EFDB<F9?9= 
("�#); 
 

6) F9IA<K9E><I ED98EF6 (Q>EC?G4F4J<< EFDB<F9?PAOI @4L<A < @9I4A<;@B6 
(1  , 6 FB@ K<E?9 ;4D45BFA4S C?4F4 @4L<A<EF4 �# ). 
 

"5N9@ CDS@OI ;4FD4F BCD989?S9FES CB E?98GRM9= HBD@G?9: 
 

�З = ОЗ� ⋅ К$З� + Э�� ⋅ КЭ��  + !� ⋅ К��& , 
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789: К$�� , КЭ�� , К ��" 3 <A89>EO (>BQHH<J<9AFO) C9D9IB84 BF 54;<EAOI J9A 
2001 7B84 > F9>GM<@ J9A4@ (A4 C9D<B8 EFDB<F9?PEF64) EBBF69FEF69AAB > HBA8G 
;4D45BFAB= C?4FO, Q>EC?G4F4J<< @4L<A < @9I4A<;@B6 < EFB<@BEF< @4F9D<4?B6 
BCD989?S9@O9 CB E5BDA<>4@ D4;?<KAOI H<D@: « BEEFDB=J9AO», «�AHEFDB=», 
�1' ( BEB5?Q>EC9DF<;4),  BECDB9>F, D97<BA4?PAO9 J9AFDO J9ABB5D4;B64A<S 6 
EFDB<F9?PEF69 ($**%). 
 

!4>?48AO9 D4EIB8O ( �  ) 6 EFDB<F9?PEF69 E6S;4AO E EB;84A<9@ 
A9B5IB8<@OI GE?B6<= 8?S BD74A<;4J<<, GCD46?9A<S < B5E?G:<64A<< 
EFDB<F9?PAB7B CDB<;6B8EF64. "A< 6>?RK4RF: 
 

4) 48@<A<EFD4F<6AB-IB;S=EF69AAO9 D4EIB8O; 
 

5) D4EIB8O A4 B5E?G:<64A<9 D45BFA<>B6 EFDB<F9?PEF64 (BID4A4 FDG84, 
EBJ<4?PAB9 EFD4IB64A<9 < F. 8.); 
 

6) D4EIB8O A4 BD74A<;4J<R D45BF A4 EFDB=C?BM48>9 (BID4A4, 
5?47BGEFDB=EF6B < F.8.); 
 

7) D9>?4@G, EFD4IB64A<9 < F. 8. 
 

�9?<K<A4 !$ BCD989?S9FES CB  �% 81-33.2004 (81-4.99) 6 CDBJ9AF4I BF 
EG@@O BEAB6AB= ;4D45BFAB= C?4FO D45BK<I-EFDB<F9?9= ( ��� ) < ;4D45BFAB= 
C?4FO @4L<A<EFB6 ( ��� ): 
 

�  = (ОЗ� + З�� )⋅ К$З� ⋅ � , 
 

789 � 3 GEF4AB6?9AAO= ABD@4@< CDBJ9AF (#D<?B:9A<9 1). 
 

 

� EBEF469 ;4FD4F, 6IB8SM<I 6 A4>?48AO9 D4EIB8O, @B:AB 6O89?<FP ;4-
FD4FO, A9 ;46<ESM<9 BF B5N9@B6 6OCB?AS9@OI D45BF, F4> A4;O649@O9 «GE?B6AB-
CBEFBSAAO9 D4EIB8O (A4 EB89D:4A<9 48@<A<EFD4F<6AB-IB;S=EF69AAB7B < 
B5E?G:<64RM97B C9DEBA4?4, BID4AG < BE69M9A<9 F9DD<FBD<< EFDB<F9?PAB= 
C?BM48>< < F. 8.). �4> CB>4;O649F CD4>F<>4, 6 ED98A9@ BA< EBEF46?SRF 30&50% 
6E9I A4>?48AOI D4EIB8B6 < ;46<ESF BF CDB8B?:<F9?PABEF< CDB<;6B8EF64 D45BF. 
#BQFB@G, 8?S G@9APL9A<S A4>?48AOI D4EIB8B6, A9B5IB8<@B EFD9@<FPES > 
EB>D4M9A<R EDB>B6 EFDB<F9?PEF64. 
 

%@9FA4S CD<5O?P ( !� ) CD98EF46?S9F EB5B= ABD@G D9AF459?PABEF<, 
GK<FO649@GR 6 EFB<@BEF< EFDB<F9?PAB-@BAF4:AOI D45BF. "A4 6>?RK49F 
;4FD4FO A4 @B89DA<;4J<R B5BDG8B64A<S, ;4FD4FO A4 @4F9D<4?PAB9 
EF<@G?<DB64A<9 D45BFA<>B6 < F. 8. 
 

�9?<K<A4 %# BCD989?S9FES CB  �% 81-25.2001 6 CDBJ9AF4I BF EG@@O "�# 
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8 �# : !� = (ОЗ� + З�� )⋅ К$З� ⋅ � . 
 

$4EE@BFD<@ CD<@9D D9L9A<S F<CB6B= ;484K< BCD989?9A<S E@9FAB= 
EFB<@BEF< EFDB<F9?PAB-@BAF4:AOI D45BF, 6OCB?A9AAOI 6 H96D4?9 2005 7B84. 
 

�484K4. "CD989?<FP E959EFB<@BEFP < B5MGR E@9FAGR EFB<@BEFP @BAF4:4 
120 LFG> EF4?PAOI >B?BAA ED98A97B DS84 J9?PAB7B E9K9A<S 69EB@ 0,7 F, 6O-

EBFB= 6@ B8ABQF4:AB7B ;84A<S E>?484 6 7.  OF<M<,  BE>B6E>B= B5?. 
 

$9L9A<9. 
 

 

1) "CD989?9A<9 B5NT@4 D45BF: 120 ⋅ 0,7 = 84 т. 
2) !4 BEAB69 E5BDA<>4 № 9 (�$ 2001 (<?< &�$ 2001, 9E?< B5N9>F 

EFDB<FES 6  BE>B6E>B@ <?< ?R5B@ 8DG7B@ D97<BA9 $BEE<<) GEF4A46?<649FES 
98<A<KA4S D4EJ9A>G № 09-03-002-1 < D4EEK<FO649FES EFB<@BEFP D9EGDEB6 A4 
98<A<JG <;@9D9A<S 3 1 F: ОЗ� = 96,11Dу5., Э�� = 266,3 Dу5, З�� = 25,98 Dу5. 
%FB<@BEFP @4F9D<4?B6 EBEF46<F !� = 41,98 Dу5. 
 

3) &4> >4> D4EJ9A>< CD<6989AO 6 54;B6OI J9A4I 2001 7B84, A9B5IB8<@ 
C9D96B8 <I EFB<@BEF< 6 F9>GM<9 J9AO CB EBEFBSA<R A4 H96D4?P 2005 7B84. �?S 
QFB7B <ECB?P;GRFES C9D9IB8AO9 >BQHH<J<9AFO EFB<@BEF< EFDB<F9?PAB= 
CDB8G>J<<, D4;D45BF4AAOI H<D@B= «�AHEFDB=» (6OCGE> H96D4?P 2005 7B84). 
�; E5BDA<>4 A4IB8<@ 6 F9IA<K9E>B= K4EF< <A89>E C9D9IB84 К$�� = 5,61 > "�# < 
�# , <; CGA>F4 1.5-1 > 1   К��% = 2,95 , > EFB<@BEF< @4F9D<4?B6 К��" = 2,91. 
 

$4;@9D CDS@OI ;4FD4F. 
 

1) A4 @BAF4: B8AB= FBAAO EF4?PAOI >B?BAA EBEF46<F: 
 

�З = ОЗ� ⋅ К$З� + Э�� ⋅ К��% + !��& ⋅ К��&  = 

 

 

96,11⋅ 5,61 + 266 ,3 ⋅ 2,95 + 41,98 ⋅ 2,91 = 1446,93 Dу5. 
 

 

2) A4 69EP B5NT@ D45BF: 1446,93 ⋅ 84 = 121542,27 Dу5. 
 

3) 6 A9>BFBDOI 98<A<KAOI D4EJ9A>4I A4 @BAF4: @9F4??<K9E><I, E5BDAOI 
:9?9;B59FBAAOI, 89D96SAAOI >BAEFDG>J<= < 6 EFB<@BEF< @4F9D<4?B6 A9 GKF9A4 
EFB<@BEFP BEAB6AOI >BAEFDG>J<=, A4CD<@9D, >4> QFB 6<8AB <; 84AAOI 
98<A<KAOI D4EJ9AB>, 1 FBAA4 @9F4??<K9E><I >BAEFDG>J<= A9 @B:9F EFB<FP 
41,98 DG5., CBQFB@G <; J9AA<>4 CB D4EJ9A>9 201-0606 A4IB8<@ J9AG 1 FBAAO 
>B?BAAO CD< 69E9 1 @9FD4 CB7BAAB7B 8B 0,125 F (0,7 6 = 0,117 т/<) – Qто 8647,70 

Dу5: 
 

%FB<@BEFP >B?BAA A4 69EP B5NT@ D45BF EBEF46<F 
 

8647,70 ⋅ К��& ⋅ 84 = 8647,70 ⋅ 2,91⋅ 84 = 2113843,79 Dу5                                               
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�FB7B CDS@OI ;4FD4F: 121542,27 + 2113842,79 = 2235385,06 Dу5. 
 

 

4) <;  �% 81-4.99 BCD989?S9FES D4;@9D A4>?48AOI D4EIB8B6 8?S 
6B;6989A<S @9F4??<K9E><I >BAEFDG>J<= �  = 90% .  

$4;@9D ;4D45BFAB= C?4FO A4 @BAF4: B8AB= FBAAO EF4?PAOI >B?BAA: 
 

( ОЗ� + З�� )⋅ К$З�  = ( 96,11 + 25,98 )⋅ 5,61 = 684,92 Dу5. 
 

 

$4;@9D A4>?48AOI D4EIB8B6 A4 69EP B5NT@ D45BF EBEF46<F: 
 

 

�  = 684,92 ⋅ 90 100 ⋅ 0,94 ⋅ 84 = 48673,15 Dу5, 
 

 

789 0,94 
 

 

5) A4 BEAB69  �% 81-25.2001 GEF4A46?<649FES D4;@9D E@9FAB= CD<5O?< A4 
@9F4??<K9E><9 >BAEFDG>J<< !� = 85% . &4><@ B5D4;B@, D4;@9D E@9FAB= CD<5O?< 
A4 69EP B5NT@ D45BF EBEF46<F: 
 

!� = ( ОЗ� + З�� )⋅ К$З� ⋅ 85 100 ⋅ 84 = 684,92 ⋅ 0,85 ⋅ 84 = 48903,29 Dу5. 
 

6) E@9FA4S E959EFB<@BEFP @BAF4:4 120 LFG> EF4?PAOI >B?BAA EBEF46<F: 
 

! !��  = �З + �  = 2235385,06 + 48673,15 = 2284058,21Dу5. 
 

7) E@9FA4S EFB<@BEFP @BAF4:4 120 LFG> EF4?PAOI >B?BAA EBEF46<F: 
 

! !�   = !!�� + !� = 2284058,21 + 48903,29 = 2332961,5 Dу5. 
 

8) CD< EFDB<F9?PEF69 6B;A<>49F A9B5IB8<@BEFP B59EC9K9A<S EFDB=>< 
F<FG?PAO@< 6D9@9AAO@< ;84A<S@< < EBBDG:9A<S@< (CDBD45E><9, 5OFB6><, 
EFB?B6O9, EGL<?><, FG4?9F, 6D9@9AAO9 8BDB7<, 6B8BCDB6B8, BFBC?9A<9, >4A4?<-

;4J<S, Q?9>FDBEA45:9A<9 < CD.). �4FD4FO A4 A<I BCD989?SRFES 6 E6B8AOI E@9F-
AOI D4EKTF4I (B5N9>FAOI < ?B>4?PAOI) CB �%! 81-05-01-2001 6 CDBJ9AF4I BF 
<FB74 6E9I CD98L9EF6GRM<I 7?46 (6 ?B>4?PAB@ E@9FAB@ D4EKTF9 BF !!�  ). 
 

!4 BEAB64A<< �%! 81-05-01-2001, C. 5.9 «#D98CD<SF<S CDBK<I BFD4E?9= 
CDB@OL?9AABEF<» GEF4A46?<649FES ABD@4 2,7%, FB784 >BQHH<J<9AF К = 1 + 0,027 
 

= 1,027 . 
 
 

 � QFB= E6S;< E GK9FB@ 6B;6989A<S 6D9@9AAOI ;84A<= < EBBDG:9A<= 
EFB<@BEFP % $ EBEF46<F: !!�  ⋅ 1,027 = 2332961,50 ⋅ 1,027 = 2395951,46 Dу5. 

 
9) 6 EFB<@BEFP % $ F4>:9 6>?RK4RFES CDBK<9 D45BFO < ;4FD4FO, 

>BFBDO9 CD<6B8SFES 6  �% 81-35.2004. "EAB6AO@< <; A<I S6?SRFES 8BCB?A<- 
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F9?PAO9 ;4FD4FO CD< CDB<;6B8EF69 % $ 6 ;<@A99 6D9@S, CD<A<@49@O9 CB �%! 
81-05-02-2001 6 CDBJ9AF4I BF EFB<@BEF< % $ CB F9@C9D4FGDAO@ ;BA4@, 
A9;46<E<@B BF FB7B, 6 >4>B9 6D9@S 7B84 698GFES D45BFO. #B �%! 81-05-02-2001 

BCD989?S9@ F9@C9D4FGDAGR ;BAG, > >BFBDB= BFABE<FES  BE>B6E>4S B5?4EFP. 
 BE>B6E>4S B5?4EFP 3 QFB III F9@C9D4FGDA4S ;BA4. �4?99 A4 BEAB64A<< F45?<JO 
D4;89?4 1.28 «%>?48O < ID4A<?<M4» BCD989?S9@ EBBF69FEF6GRMGR ABD@G 
 

(2,6%) < >BQHH<J<9AF К = 1,026 . %@9FA4S EFB<@BEFP % $ EBEF46<F: 
 

! !�  ⋅ 1,026 = 2395951,46 ⋅ 1,026 = 2458246,20 Dу5. 
 

 

10) 6 EBBF69FEF6<< E 89=EF6GRM<@ ;4>BAB84F9?PEF6B@ CD< D94?<;4J<< 
CDB8G>J<< A9B5IB8<@B GK<FO64FP ;4FD4FO, E6S;4AAO9 E GC?4FB= A4?B74 A4 
8B546?9AAGR EFB<@BEFP (!�%), GEF4AB6?9AAO= #D46<F9?PEF6B@ $( 6 D4;@9D9  
18%: ��! = !!�  ⋅ 0,18 = 2458246 ,20 ⋅ 0,18 = 442484,32 Dу5.  

11) CB?A4S E@9FA4S EFB<@BEFP @BAF4:4 ( !!
�

 )120 LFG> EF4?PAOI 
>B?BAA EBEF46<F: !!

�
 = !!�  + ��! = 2458246,20 + 442484,32 = 2900730,52 Dу5. 

�?S ;4>D9C?9A<S CD<6989AAB7B 6OL9 @4F9D<4?4 >4:8O= EFG89AF 8B?:9A 
E4@BEFBSF9?PAB D9L<FP 4A4?B7<KAGR ;484KG. �EIB8AO9 84AAO9 59DGFES <; 
#D<?B:9A<S 1 CB 64D<4AF4@, EBBF69FEF6GRM<@ CBDS8>B6B@G AB@9DG EFG89AF4 6 
:GDA4?9 CBE9M9A<= ;4ASF<=. 
 
 
 
 

 

�Dа>F8G9E>B9 7аAяF89 № 2 

 

Тема: �CD989?9A89 EFB8@BEF8 F9A Aа @аF9D8а?O, 8789?8я 8 >BAEFDG>F88. 

 

&9?ь 74AяF8я: 
#D<B5D9EF< CD4>F<K9E><9 A46O>< CB BCD989?9A<R J9A A4 @4F9D<4?O, 

<;89?<S < >BAEFDG>J<<.  
 

#BDS8B> 6OCB?A9A<S D45BFO 

 

#D< EBEF46?9A<< >4?P>G?SJ<= D4EJ9AB> A4 EFDB<F9?PAO9 D45BFO < 8?S 
EBEF46?9A<S E@9F <ECB?P;GRFES E5BDA<>< E@9FAOI J9A A4 EFDB<F9?PAO9 
@4F9D<4?O, 89F4?< < >BAEFDG>J<<. � <I EFB<@BEFP 6IB8SF: BC?4F4 @4F9D<4?B6 
CB BCFB6O@ J9A4@ CDB@OL?9AABEF<, D4EIB8O A4 FD4AECBDF<DB6>G 8B 
EFDB<F9?PAB= C?BM48><, EFB<@BEFP CB7DG;B-D4;7DG;BKAOI D45BF, ;4FD4FO A4 
F4DG, GC4>B6>G, D9>6<;<F, 4 F4>:9 A4J9A>< EA45:9AK9E>B-E5OFB6OI 
BD74A<;4J<= < ;47BFB6<F9?PAB-E>?48E><9 D4EIB8O. 
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*9ABB5D4;B64A<9 6>?RK49F D4;?<KAO9 EF48<< HBD@<DB64A<S J9A CD< CDB-
86<:9A<< CDB8G>J<< BF CD98CD<SF<S-<;7BFB6<F9?S > >BA9KAB@G CBFD95<F9?R. 
 

!4 A4K4?PAB@ QF4C9 HBD@<DG9FES BCFB64S J9A4 <;7BFB6<F9?S !��" , >BFBD4S 
8B?:A4 6B;@9EF<FP ;4FD4FO A4 CDB<;6B8EF6B < D94?<;4J<R CDB8G>J<< < B59EC9K<FP 
FD95G9@O= GDB69AP CD<5O?PABEF<: 

!О�& =!+�, 

789 !��"  3 BCFB64S J9A4 <;7BFB6<F9?S 6 DG5; ! 3 E959EFB<@BEFP <;89?<S 6 DG5; 
# 3 CD<5O?P A4 98<A<JG <;89?<S 6 DG5. 

 

#D< BCD989?9A<< BFCGE>AB= J9AO CD98CD<SF<S 6 J9AG 6>?RK4RFES !�% < 
8DG7<9 >BE69AAO9 A4?B7<: 
 

!О&� =!+�+��! 

789: ��! 3 EG@@4 A4?B74 A4 8B546?9AAGR EFB<@BEFP. 
 

�484K4. %959EFB<@BEFP 98<A<JO CDB8G>J<< 3 800 DG5. #?4A<DG9@4S 
D9AF459?PABEFP CDB8G>J<< 3 20% > E959EFB<@BEF<. %F46>4 ��! = 18% . &D95G9FES 
BCD989?<FP BCFB6GR J9AG <;7BFB6<F9?S < BFCGE>AGR J9AG CD98CD<SF<S. 
 

$9L9A<9. 
 

"CFB64S J9A4 <;7BFB6<F9?S EBEF46<F: !��"
���

 = 800 + 800 ⋅ 20 100 = 960 Dу5. 
%G@@4 !�%: ��! = 960 ⋅ 0,18 = 172,80 Dу5. 

 

"FCGE>A4S J9A4 CD98CD<SF<S D46A4: !�"�
���

 = 960 + 172,80 = 1132,80 Dу5. 
�?S E4@BEFBSF9?PAB7B D9L9A<S ;484K QFB= 7DGCCO CD<A<@4RFES <EIB8AO9 

84AAO9 <; CD<?B:9A<S 2. 
 

%@9FA4S J9A4 A4 @4F9D<4?O BCD989?S9FES CB E?98GRM9= HBD@G?9: 
 

! �&  = !�&
О�&

 + �& + !&'  + !&  + !З , 
 

7де: !<т
опт–Eто8<оEтP <4теD84ло6 по опто6O< це=4< пDо<OHле==оEт8, Dу5; 

 

�& 3 A4J9A>4 > BFCGE>AB= J9A9 EA45:9AK9E><I < E5OFB6OI BD74A<;4J<= 6 %; !"# 3 
EFB<@BEFP F4DO < GC4>B6><, DG5; !"  3 ;4FD4FO CB 8BEF46>9 @4F9D<4?B6 8B 
CD<B5N9>FAOI E>?48B6 EFDB9>, DG5; !� 3 ;47BFB6<F9?PAB-E>?48E><9 D4EIB8O 6 % BF 
E@9FAB= J9AO A4 @4F9D<4?O «HD4A>B-CD<B5N9>FAO= E>?48».                             
� ;46<E<@BEF< BF D4ECD989?9A<S D4EIB8B6 A4 FD4AECBDF<DB6>G, CB7DG;>G < 
D4;7DG;>G CDB8G>J<< @9:8G CB>GC4F9?9@ < CDB846JB@ D4;?<K4RF EFDG>FGDAB 5B?99 
CB?AO9 < @9A99 CB?AO9 J9AO. !4 @9EFAO9 @4F9D<4?O < >BAEFDG>J<< BCFB6O9                         
J9AO GEF4AB6?9AO, >4> CD46<?B, «HD4A>B-CD98CD<SF<9 CBEF46M<>4» (F9D@<A 
«HD4A>B» B;A4K49F @9EFB 8BEF46>< @4F9D<4?4 CD< BCD989?9A<< 97B J9AO). !4 
CD<6B;AO9 @4F9D<4?O < >BAEFDG>J<< (J9@9AF, C<?B@4F9D<4?O, >DB69?PAO9 



10 

 

@4F9D<4?O, EF9>?B < F. 8.) BCFB6O9 J9AO GEF4AB6?9AO «HD4A>B-647BA EF4AJ<S 
A4;A4K9A<S». �4-FD4FO A4 FD4AECBDF<DB6>G CD<6B;AOI @4F9D<4?B6 BF EF4AJ<< 
A4;A4K9A<S 8B EFDB9> <@9RF A9;A4K<F9?PAO= G89?PAO= 69E 6 B5M9= <I EFB<@BEF< 
< CBQFB@G A4 A<I GEF4AB6?9AO E@9FAO9 J9AO «HD4A>B-CD<B5N9>FAO= E>?48» CB 
>DGCAO@ F9DD<FBD<4?PAO@ D4=BA4@.  

!4J9A>< EA45:9AK9E><I < E5OFB6OI BD74A<;4J<= GK<FO64RF E>?48E><9 
A4K<E?9A<S CD< B59EC9K9A<< EFDB<F9?PEF64 K9D9; 54;O (E>?48O) EA45:9AK9E>B-
E5OFB6OI BD74A<;4J<= < FD4AECBDFAO9 A4J9A><. 
 

� EFB<@BEFP F4DO < GC4>B6>< 6>?RK4RFES ;4FD4FO A4 F4DG, >BAF9=A9DO, CB8-

8BAO, D9>6<;<F < 8DG7<9 CD<ECBEB5?9A<S, A9B5IB8<@O9 8?S EBID4AABEF< 
@4F9D<4?B6 < >BAEFDG>J<=.  

�47BFB6<F9?PAB-E>?48E><9 D4EIB8O 6>?RK4RF ;4FD4FO A4 GF9DR < CBDKG @4F9-
D<4?B6 CD< <I FD4AECBDF<DB64A<< < ID4A9A<< A4 E>?484I, EB89D:4A<9 E>?484 < 
B5E?G:<64RM97B C9DEBA4?4. 
 

$4EE@BFD<@ CD<@9D D9L9A<S ;484K< CB BCD989?9A<R E@9FAB= J9AO A4 
:9?9;B59FBAAO9 HGA84@9AFAO9 54?><. 
 

�484K4. #BEF46M<> 3 ;46B8 ��� BFCGE>49F 54?>< CB J9A9 «HD4A>B-
FD4AECBDFAB9 ED98EF6B» (F. 9. G E>?484 7BFB6B= CDB8G>J<<) 3500 DG5 ;4 1 @

3
, 

A4J9A>4 4%, EFB<@BEFP FD4AECBDFAOI D4EIB8B6 A4 1 F 7DG;4 3 47 DG5 8B E>?484 
EFDB=><.  4EE4 98<A<JO <;@9D9A<S 5DGFFB :9?9;B59FBAAB= 54?>< 2400 >7/@

3
, 

EFB<@BEFP F4DO < D9>6<;<F4 8 DG5/@
3
, ;47BFB6<F9?PAB-E>?48E><9 D4EIB8O 

EFDB<F9?PAB= BD74A<;4J<< 3 2%. 
 

!9B5IB8<@B BCD989?<FP E@9FAGR J9AG 8BEF46?9AAOI A4 B5N9>F 

:9?9;B59FBAAOI 54?B> 6 >B?<K9EF69 10 @
3

. 
 

$9L9A<9. �4FD4FO CB 8BEF46>9 @4F9D<4?B6 8B CD<B5N9>FAOI E>?48B6 EFDB9> 
BCD989?SRFES A4 BEAB69 FD4AECBDFAOI >4?P>G?SJ<=. #B?GK9AAO9 D9;G?PF4FO 
<ECB?P;GRFES CD< BCD989?9A<< E@9FAOI J9A A4 @4F9D<4?O. 
 

#D<@9D D4EK9F4 E@9FAB= J9AO A4 54?>< HGA84@9AFAO9 :9?9;B59FBAAO9 
CD98EF46?9A A<:9. 
 

1. !4<@9AB64A<9 @4F9D<4?4 <;89?<S 3 54?>< HGA84@9AFAO9 :9?9;B59FBAAO9;  

2. �8<A<J4 <;@9D9A<S 3 @
3

; 

3. #BEF46M<> 3 ;46B8 ���; 
4. �<8 BFCGE>AB= J9AO 3 «HD4A>B-FD4AECBDFAB9 ED98EF6B G E>?484 7BFB6B= 
CDB8G>J<< A4 F9DD<FBD<< ;46B84-<;7BFB6<F9?S»; 

5.  4EE4 98<A<JO <;@9D9A<S (5DGFFB) 3 2400 >7/@
3
; 

6. &D4AECBDFAO9 D4EIB8O A4 1 FBAAG 7DG;4 3 400 DG5;                                       
 

 

7. "FCGE>A4S J9A4 3 3500 DG5 ;4 1 @
3

; 

8. %FB<@BEFP F4DO < D9>6<;<FO 3 8 DG5 ;4 1 @
3

; 

9. &D4AECBDFAO9 D4EIB8O 3 400 ⋅ 2,4 = 960 Dу5/<
3

; 
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10.!4J9A>4 4%;  

11.�FB7B, E@9FA4S J9A4 «HD4A>B-CD<B5P9>FAO= E>?48» 
(3500 + 3500 ⋅ 0,04 + 8 + 960) = 4608 Dу5/<

3
; 

 

12.�47BFB6<F9?PAB-E>?48E><9 D4EIB8O 2% 4608 ⋅ 0,02 = 92,16 Dу5/<
3

; 

13.�E97B, E@9FA4S J9A4 1 @
3

 4608 + 92,16 = 4700,16 Dу5; 

14."5N9@ CBEF46>< – 10 <
3

; 

15.�E97B, E@9FA4S J9A4 ;4 10 @
3

 4700,16 ⋅ 10<
3
 = 47001,6 Dу5. 

�EIB8AO9 84AAO9 8?S E4@BEFBSF9?PAB7B D9L9A<S ;484K< № 4 CD<A<@4RFES CB 
64D<4AF4@ G>4;4AAO@ 6 #D<?B:9A<< 3. 
 

�484K4. "CD989?<FP EFB<@BEFP 8BEF46>< 100 FOE. LFG> ><DC<K9=, 9E?< 
BFCGE>A4S J9A4 1 FOESK< LFG> ><DC<K9= EBEF46?S9F 3500 DG5, EFB<@BEFP 
CB7DG;BKAB-D4;7DG;BKAOI D45BF < C9D96B;>< 1 FBAAO ><DC<K4 EBEF46?S9F 500 DG5, 
69E 1 FOESK< LFG> ><DC<K9= 3 4 FBAAO, EFB<@BEFP F4DO (CB88BAB6) 8?S FOESK< 
LFG> ><DC<K9= EBEF46?S9F 130 DG5. !4J9A>4 EA45:9AK9E><I < E5OFB6OI 
BD74A<;4J<< 3 4% > BFCGE>AB= J9A9, ;47BFB6<F9?PAB-E>?48E><9 D4EIB8O EFDB<F9?P-
AB= BD74A<;4J<< EBEF46?S9F 2% BF 6E9= CD98O8GM9= EFB<@BEF<. 
 

$9L9A<9. 
 

1) !О�&  = 3500 Dу5 ⋅ 100тыE.Dу5 = 350000 Dу5 
 

2) !&   = 4то==ы ⋅ 300 Dу5 ⋅ 100тыE.Hт = 120000 Dу5 
 

3) !&' 130 Dу5 ⋅ 100тыE.Hт = 13000 Dу5 
 

4) �& = 0,04 ⋅ !О�&  = 0,04 ⋅ 350000 Dу5 = 14000 Dу5 
 

5) !З  = 0,02 ⋅ (!О�& + !&  + !&' + �& ) 
 

!З  = 0,02 ⋅ ( 350000 + 120000 + 13000 + 14000 ) = 9940 Dу5 
 

6) !��&  = (350000 + 120000 + 13000 + 14000 ) + 9940 = 506940)Dу5. 
 

�EIB8AO9 84AAO9 8?S E4@BEFBSF9?PAB7B D9L9A<S EFG89AF4@< ;484K< № 5 
CD<A<@4RFES CB 64D<4AF4@ #D<?B:9A<S 4. 
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�Dа>F8G9E>B9 7аAяF89 № 3 

"9@4: "CD989?9A<9 D4;@9D4 ED98EF6 A4 BC?4FG FDG84 D45BK<I 6 EBBF69FEF6<< E 
@9FB8<K9E><@< CB?B:9A<S@<. 
 

&9?ь 74AяF8я: 
#D<B5D9EF< CD4>F<K9E><9 A46O>< CB D9L9A<R ;484K A4 BCD989?9A<9 D4;@9D4 

ED98EF6 A4 BC?4FG FDG84.  

#BDS8B> 6OCB?A9A<S D45BFO 

 

&4D<HA4S E<EF9@4 BC?4FO FDG84 CD98EF46?S9F EB5B= EB6B>GCABEFP 
ABD@4F<6AOI 8B>G@9AFB6, E CB@BMPR >BFBDOI CDB<;6B8<FES 8<HH9D9AJ<DB64A<9 
;4D45BFAB= C?4FO 6 ;46<E<@BEF< BF D4;DS84 D45BFO < BFD4E?96B= CD<A48?9:ABEF< 
CD98CD<SF<S. 
 

1?9@9AFO F4D<HAB= E<EF9@O: 
 

1) F4D<HA4S EF46>4 3 D4;@9D BC?4FO FDG84 D45BFA<>B6 ;4 1 K4E <?< 89AP. 
&4D<HA4S EF46>4 1-7B D4;DS84 BCD989?S9F 45EB?RFAO= D4;@9D BC?4FO FDG84 
;4 1 K4E 
< S6?S9FES <EIB8AB= 8?S BCD989?9A<S GDB6AS BC?4FO FDG84 D45BFA<>B6 5B?99 
6OEB><I D4;DS8B6, BCD989?S9@OI G@AB:9A<9@ F4D<HAB= EF46>< D45BK97B 1-
7B D4;DS84 A4 F4D<HAO9 >BQHH<J<9AFO; 

 
2) F4D<HA4S E9F>4 3 L>4?4 EBBFABL9A<S F4D<HAOI EF46B> D45BFA<>B6 2-7B, 3-7B 
< CBE?98GRM<I D4;DS8B6 > EF46>9 1-7B D4;DS84 6 ;46<E<@BEF< BF GDB6AS 
>64?<H<>4J<<. 

 

%GM9EF6GRF 869 HBD@O BC?4FO FDG84 3 CB6D9@9AA4S < E89?PA4S. #B6D9@9AA4S 
HBD@4 BC?4FO GEF4A46?<649F D4;@9D ;4D45BFAB= C?4FO 6 ;46<E<@BEF< BF D45BK97B 
6D9@9A< < CD<@9AS9FES 6 FB@ E?GK49, 9E?< ;4FDG8A<F9?PAB <?< A9 6B;@B:AB 
GEF4AB6<FP B5N9@ 6OCB?A9AAOI D45BF 6 A4FGD4?PAOI <;@9D<F9?SI. 
 

"EAB6AB= HBD@B= BC?4FO FDG84 6 EFDB<F9?PEF69 S6?S9FES E89?PAB-
CD9@<4?PA4S BC?4F4 FDG84, FB 9EFP BEAB6A4S ;4D45BFA4S C?4F4, >BFBD4S A4K<E?S9FES 
BF B5N9@4 6OCB?A9AAOI D45BF, <EIB8S <; E89?PAOI D4EJ9AB> A4 98<A<JG, < 
8BCB?A<F9?PAB 3 CD9@<< ;4 >4K9EF69AAB9 < E6B96D9@9AAB9 6OCB?A9A<9 D45BF. 
 

�484K4. �EIB8S <; GE?B6<= ;484K< <; CD4>F<K9E>B= D45BFO №1 BCD989?<@ 
;4D45BFAGR C?4FG D45BK<I, 9E?< ;4 8BEDBKAB9 < >4K9EF69AAB9 97B 6OCB?A9A<9 
D45BK<@ CD<K<F49FES CD9@<S 6 D4;@9D9 15%. 
 

$9L9A<9. 
 

�4DC?4F4 D45BK<I ( �� ) ;4 69EP B5NT@ 6OCB?A9AAOI D45BF (V ) EBEF46<F:         
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З �  = ОЗ� ⋅ К$З� ⋅V = 96,11⋅ 5,61⋅ 84 = 45290,88 Dу5. 
 

#B?A4S ;4D45BFA4S C?4F4 EBEF46<F: З�
�

 = З� ⋅ К � = 45290,88 ⋅ 1,15 = 52084,51Dу5, 
789 К � - >BQHH<J<9AF C9D96OCB?A9A<S (8BEDBKAB7B 6OCB?A9A<S) D45BF, 4 D4;-@9D 
 

CD9@<<: 45290,88 ⋅ 15  100 = 6793,63 Dу5. 
 

�EF9EF69AAB D45BK<9 6 F9>GM9@ C9D<B89 6OCB?AS?< < 8DG7<9 D45BFO, ;4 
>BFBDO9 ;4D45BFA4S C?4F4 A4K<E?S9FES 4A4?B7<KAO@ B5D4;B@ < EG@@<DG9FES CB 
6E9@ 6OCB?A9AAO@ D45BF4@. 
 

 

�Dа>F8G9E>B9 7аAяF89 № 4 

 

Тема: �CD989?9A89 Q?9@9AFB6 7аFDаF CB Q>EC?GаFаF88 EFDB8F9?PAOE @аH8A 
8 @9EаA87@B6. 

 

&9?ь 74AяF8я: 
!4GK<FPES BCD989?SFP E@9FAGR EFB<@BEFP Q>EC?G4F4J<< EFDB<F9?PAOI @4L<A 

< @9I4A<;@B6.  

 

#BDS8B> 6OCB?A9A<S D45BFO 

%@9FA4S EFB<@BEFP 1 @4L-K Q>EC?G4F4J<< EFDB<F9?PAOI @4L<A BCD989?S9FES  

CB HBD@G?9: 
 

!��Ш =�+З+�+Э+!+Г+ +�, 

 

789 !��Ш 3 E@9FA4S EFB<@BEFP 1 @4L-K Q>EC?G4F4J<< EFDB<F9?PAB= @4L<AO, DG5; �  

3 D4;@9D CBEFBSAAOI Q>EC?G4F4J<BAAOI ;4FD4F 3 ABD@4F<6AO9 4@BDF<;4J<BAAO9 
BFK<E?9A<S A4 CB?AB9 6BEEF4AB6?9A<9 @4L<A, DG5/@4L-K; � 3 D4;-@9D BC?4FO FDG84 
D45BK<I, GCD46?SRM<I EFDB<F9?PAO@< @4L<A4@<, DG5/@4L-K; Э 3 D4;@9D ;4FD4F 
QA9D7BABE<F9?9=, DG5/@4L-K; ! 3 D4;@9D ;4FD4F E@4;BKAOI @4F9D<4?B6, DG5/@4L-K; 
� 3 D4;@9D ;4FD4F 7<8D46?<K9E>B= :<8>BEF<, DG5/@4L-K;   3 D4;@9D ;4FD4F A4 6E9 6<8O 
D9@BAFB6 @4L<A, <I F9IA<K9E>B9 B5E?G:<64A<9 < 8<47ABEF<DB64A<9, DG5/@4L-K; � 3 
D4;@9D ;4FD4F A4 C9D954;<DB6>G @4L<A E B8AB= EFDB=C?BM48>< (<?< 54;O 
@9I4A<;4J<<) A4 8DG7GR EFDB<F9?PAGR C?BM48>G, DG5/@4L-K. 
 

$4EIB8O A4 Q>EC?G4F4J<R EFDB<F9?PAOI @4L<A < @9I4A<;@B6 BCD989?SRF, 
<EIB8S <; E@9FAOI J9A A4 1 @4L-K <I D45BFO, 6 >BFBDOI GK<FO64RF ABD@4F<6AO9 
;4FD4FO, E6S;4AAO9 E Q>EC?G4F4J<9= @4L<A < @9I4A<;@B6, < CB8D4;89?SRFES A4 
98<AB6D9@9AAO9, 7B8B6O9, F9>GM<9 (Q>EC?G4F4J<BAAO9). "FER84 !��Ш @B:AB 
BCD989?<FP CB 8DG7B= HBD@G?9: 

! 
 

= (! 
 
+ ! 

 
+ ! 

 
)⋅ К 

 

,  
��Ш 

 
�� 

 
ГО� 

 
ЭК! 

 
�  
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789 !�� 3 98<AB6D9@9AAO9 ;4FD4FO A4 1 @4L-K, DG5; !��� 3 7B8B6O9 ;4FD4FO A4 1 
@4L-K, DG5; !ЭК! 3 Q>EC?G4F4J<BAAO9 ;4FD4FO A4 1 @4L-K, DG5; К �  3 A4>?48AO9 
D4EIB8O, %. 
 

!BD@O 98<AB6D9@9AAOI ;4FD4F GK<FO64RF 8BEF46>G EFDB<F9?PAOI @4L<A 
B5BDG8B64A<S A4 EFDB<F9?PAGR C?BM48>G E 54;O (CB8D4;89?9A<=) @9I4A<;4J<< <?< 
<I C9D954;<DB6>G E 8DG7B= EFDB<F9?PAB= C?BM48><, 4 F4>:9 @BAF4: < 89@BAF4:. 
�4FD4FO A4 8BEF46>G (C9D954;<DB6>G) EFDB<F9?PAB= @4L<AO GK<FO64RF 99 
CB7DG;>G 6 FD4AECBDFAB9 ED98EF6B, C9D96B;>G A4 BCD989?9AAB9 D4EEFBSA<9 E GK9FB@ 
F9IAB?B7<K9E><I GE?B6<= FD4AECBDF<DB6>< CD< D4;?<KAOI 6<84I EFDB<F9?PEF64, 
Q>BAB@<>B-79B7D4H<K9E><I < CD<DB8AB->?<@4F<K9E><I < CD<DB8AB->?<@4F<K9E><I 
BEB59AABEF9= D4=BAB6, 4 F4>:9 D4;7DG;>G CD< 8BEF46>9 A4 EFDB=C?BM48>G. � 
;4FD4F4I A4 @BAF4: < 89@BAF4: EFDB<F9?PAOI @4L<A GKF9AO ;4D45BFA4S C?4F4 
D45BK<I, D4EIB8O CB Q>EC?G4F4J<< @BAF4:AOI >D4AB6, @4F9D<4?O, <ECB?P;G9@O9 6 
CDBJ9EE9 @BAF4:4, 4 F4>:9 4@BDF<;4J<S < D9@BAF CD<ECBEB5?9A<= < GEFDB=EF6. 
 

!BD@O 7B8B6OI ;4FD4F GK<FO64RF 4@BDF<;4J<BAAO9 BFK<E?9A<S A4 CB?AB9 
6BEEF4AB6?9A<9 (D9AB64J<R) < >4C<F4?PAO= D9@BAF @4L<A < E@9AAB7B D45BK97B 
B5BDG8B64A<S, <EK<E?9AAO9 A4 1 K D45BFO @4L<A 6 EFB<@BEFAB@ 6OD4:9A<<. 
 

!BD@O F9>GM<I Q>EC?G4F4J<BAAOI ;4FD4F GK<FO64RF EB89D:4A<9 < D9@BAF 
6D9@9AAOI D9?PEB6OI CGF9= 8?S 54L9AAOI >D4AB6, ;4D45BFAGR C?4FG D45BK<I, 
;4ASFOI B5E?G:<64A<9@ < GCD46?9A<9@ @4L<A, ;4FD4FO A4 Q?9>FDBQA9D7<R, 
FBC?<6B, E@4;BKAO9 < B5F<DBKAO9 @4F9D<4?O < DS8 8DG7<I ;4FD4F. 
 

�484K4. "CD989?<FP EFB<@BEFP @4L<AB- E@9A E>D9C9D4, 9E?< EFB<@BEFP 
@4L<AO EBEF46?S9F 1 950 000 DG5, ABD@4 4@BDF<;4J<BAAOI BFK<E?9A<= 3 10%, 

98<AB-6D9@9AAO9 ;4FD4FO 3 1 369 DG5, E@9AAO9 Q>EC?G4F4J<BAAO9 ;4FD4FO 3 3500 

DG5, 6D9@S D45BFO @4L<AO A4 B5N9>F9 3 50 E@9A, 7B8B6B9 ABD@4F<6AB9 >B?<K9EF6B 
E@9A 
 

3 400. !4>?48AO9 D4EIB8O 3 25%. 
 

 

$9L9A<9. 
 

1) 6E97B 6 7B8 CB ABD@9 E?98G9F BFD45BF4FP E>D9C9DG:  
400E< ⋅ 8G = 3200 <4H-G/7од; 

 

2) 6E97B BFD45BF4AB A4 84AAB@ B5N9>F9 E>D9C9DB@: 50E< ⋅ 8G = 400 <4H-G; 
3) ABD@4 4@BDF<;4J<BAAOI BFK<E?9A<= 6 7B8 EBEF46?S9F 10% BF 

EFB<@BEF< @4L<AO: � = 1950000 Dу5 ⋅ 10 100 = 195000 Dу5/7од; 
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4) ;4FD4FO A4 1 @4L-K EBEF46SF: !��� = 

195000 Dу5 год 

= 60,94 Dу5 <4H − G ;   

3200 <4H − G год      

5) BCD989?S9@ !�� = 

1369 Dу5  

 = 3,42 Dу5 <4H − G ;  
 
 

400<4H − G  
 

6) BCD989?S9@ !ЭК!  = 
3500

 
Dу5 E< 

= 437,50 Dу5 <4H − G ; 

8 <4H− G 
 

7) BCD989?S9@ EFB<@BEFP 1 @4L-K: 
 

! ��Ш  = (!ГО� + !�� + !ЭК! )⋅ К �  = (60,94 + 3,42 + 437,50)⋅ 1,25 = 627,33 Dу5/<4H-G; 
 

8) BCD989?S9@ E@9FAGR EFB<@BEFP Q>EC?G4F4J<< E>D9C9D4: 
 

! ��Ш  = 627,33 Dу5 ⋅ 8G = 5018,60 Dу5; 
 

9) CB?A4S E@9FA4S EFB<@BEFP Q>EC?G4F4J<< E>D9C9D4 ;4 50 E@9A: 
 

! ��Ш
�

 = 5018,60 ⋅ 50 = 250930 Dу5. 
 
 

 

�EIB8AO9 84AAO9 8?S E4@BEFBSF9?PAB7B D9L9A<S ;484K< CD<A<@49@ CB 64D<-

4AF4@ #D<?B:9A<S 5. 
 

�484K4. "CD989?<FP E@9FAGR EFB<@BEFP D45BFO 54L9AAB7B >D4A4 CD< @BAF4:9 
HGA84@9AFB6 ;84A<S 6 F9K9A<9 45 E@9A, 9E?< EFB<@BEFP @4L<AO EBEF46?S9F 8000 
FOE. DG5. �@BDF<;4J<BAAO9 D4EIB8O 3 12,5% BF EFB<@BEF< >D4A4. 
 

�8<AB6D9@9AAO9 D4EIB8O A4 8BEF46>G >D4A4 < 97B @BAF4: A4 B5N9>F9 EBEF46?SRF  

350 FOE. DG5. %@9AAO9 Q>EC?G4F4J<BAAO9 ;4FD4FO >D4A4 EBEF46?SRF 7600 DG5. 
�B8B6B9 ABD@4F<6AB9 >B?<K9EF6B E@9A D45BFO >D4A4 3 380. !4>?48AO9 D4EIB8O 3 
23% BF EFB<@BEF< @4L-K4E4. 
 

$9L9A<9. 
 

 

1) 6E97B 6 7B8 CB ABD@9 E?98G9F BFD45BF4FP >D4AG: 
 

380E< ⋅ 8<4H − G = 3040 <4H-G/7од; 
 

2) 6E97B BFD45BF4AB >D4AB@ A4 B5N9>F9: 45E< ⋅ 8<4H − G = 360 <4H-G; 350000 Dу5 

3) !��  = 360 м4H−G = 972 Dу5/<4H-G; 
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4) � = 8000000 Dу5 ⋅ 0,125 = 1000000 Dу5/7од;  

5) !ГО�  1000000 Dу5/7о8 = 3290 Dу5/<4H –G; 

    3040 м4H−G/7о8  

6) !ЭК! = 
7600 Dу5/Eм = 950 Dу5/<4H-G; 

    8 м4H−G   

7) !��Ш  = (972 + 3290 + 950)⋅ 1,23 = 6410,76 Dу5/<4H-G; 
 

8) !��Ш −!�  = 6410,76 ⋅ 45 ⋅ 8 = 2307873,60 Dу5. 
 

�EIB8AO9 84AAO9 8?S E4@BEFBSF9?PAB7B D9L9A<S ;484K< 84AAB7B F<C4 CB 
64D<4AF4@ CD<6989AO 6 #D<?B:9A<< № 6. 
 
 
 
 

 

�Dа>F8G9E>B9 7аAяF89 № 5 

Тема:  аEG9F FDаAECBDFAOE DаEEB8B6 CB C9D96B7>9 EFDB8F9?PAOE 7DG7B6 
E CD8@9A9A89@ 988A8GAOE DаEF9AB>. 

 

&9?ь 74AяF8я: 
!4GK<FPES BCD989?SFP FD4AECBDFAO9 D4EIB8O A4 1 FBAAG 7DG;4. 

#BDS8B> 6OCB?A9A<S D45BFO 

&D4AECBDFAO9 D4EIB8O ;46<ESF BF: 6<84 FD4AECBDF4, D4EEFBSA<S C9D96B;>< < 
6<84 BFCGE>AB= J9AO. &4D<H A4 C9D96B;>G 7DG;B6 BCD989?S9FES CB E5BDA<>G 
%%*-2014 (89H?SFBD 3 1,09). 

 

�E9 @4F9D<4?O, <;89?<S, <ECB?P;G9@O9 6 EFDB<F9?PEF69, 89?SFES A4 @9EFAO9 < 
CD<6B;AO9. �?S @9EFAOI @4F9D<4?B6 6<8 BFCGE>AB= J9AO 3 HD4A>B FD4AECBDFAO9 
ED98EF64 ((&%), 4 8?S CD<6B;AOI @4F9D<4?B6 3 HD4A>B CD<B5N9>FAO= E>?48 
((#%). *9A4 @4F9D<4?4 CD< (&% BCD989?9A4 6 >G;B69 E4@BE64?4, 4 CD< (#% 3 A4 
EF4AJ<< A4;A4K9A<S 6 D48<GE9 30 ><?B@9FDB6 BF A9T. 
 

#D< 46FB@B5<?PAOI C9D96B;>4I CDB6B;A4S J9A4 BCD989?S9FES: 
 

1. #BSEAB7B >BQHH<J<9AF4, >BFBDO= ;46<E<F BF D4=BA4 EFDB<F9?PEF64 < <;@9AS9FES 
BF 1 3 2. 1FBF >BQHH<J<9AF BFD4:49F D97G?<DB64A<9 BC?4FO FDG84 D45BFA<>B6 6 
;46<E<@BEF< BF D97<BA4 EFDB<F9?PEF64. 
 
 
 

 



17 

 

2. %D98A97B D4EEFBSA<S 6B;>< 8B D4=BA4 EFDB<F9?PEF64. 
3. %I9@O 8BEF46>< 7DG;4. 
4. �<84 A4J9A>< > F4D<HG. 
%GM9EF6GRF K9FOD9 >?4EE4 7DG;4, >BFBDO9 BFD4:4RF <ECB?P;B64A<9 

7DG;BCB8NT@ABEF< @4L<AO (E4@BE64?4). !4<5B?99 BCF<@4?PAB9 <ECB?P;B64A<9 
7DG;BCB8NT@ABEF< BFABESFES > C9D6B@G >?4EEG 7DG;4: E4@O= A<;><= F4D<H. �?S 
BCD989?9A<S F4D<H4 8?S 6FBDB7B, FD9FP97B < K9F69DFB7B >?4EE4 7DG;4 CD<@9ASRFES 
CBCD46BKAO9 >BQHH<J<9AFO: 8?S 6FBDB7B >?4EE4 3 0,8, 8?S FD9FP97B >?4EE4 3 0,7 < 
8?S K9F69DFB7B >?4EE4 3 0,5. %?98B64F9?PAB, F4D<HO A4 C9D96B;>G 6FBDB7B, FD9FP97B 
< K9F69DFB7B >?4EEB6 7DG;4 5G8GF CB6OL4FPES A4 CBCD46BKAO= >BQHH<J<9AF. 
%I9@4 8BEF46>< 7DG;4 BCD989?S9F ED98A99 D4EEFBSA<9 6B;><, A4?<K<9 C9D964?BKAOI 
54; < <ECB?P;B64A<9 D4;?<KAOI 6<8B6 FD4AECBDF4 A4 CGF< E?98B64A<S 7DG;4 > @9EFG 
A4;A4K9A<S. 
 

"EAB6AO@< A4J9A>4@< CD< 46FB@B5<?PAOI C9D96B;>4I S6?SRFES: 
 

�) A4 D4EEFBSA<9 8BEF46>< 7DG;4 E6OL9 50 >@ 3 F4D<H CB6OL49FES A4 60%; 
 

�) A4 G>DOF<9, F.9. <ECB?P;B64A<9 F9AFB6 A4 FD4AECBDFAOI ED98EF64I 3 CB6OL9A<9 
 

A4 15%; 
 

�) A4 <ECB?P;B64A<9 EC9J<4?PAB= @4L<AO (J<EF9DAO) CD< C9D96B;>9 7DG;B6 3 
CB6OL9A<9 A4 30%; 
 

�) CD< <ECB?P;B64A<< J9@9AFB6B;B6 3 CB6OL9A<9 A4 50%; 
 

�) CD< 8BEF46>9 6B8O 6 J<EF9DA4I 3 F4D<H CB6OL49FES A4 25%. 
 

#D< :9?9;AB8BDB:AOI C9D96B;>4I F4D<H ;46<E<F BF: @<A<@4?PAB7B D4EEFBSA<S 
@9:8G CGA>F4@<, 69EB6B= ;47DG;>< 647BA4 (60FA., 50FA < 48FA.) < F4D<HAB= EI9@O 
8BEF46><. � QFB@ E?GK49 6<8 BFCGE>AB= J9AO A4 @4F9D<4?O < <;89?<S HD4A>B 647BA 
EF4AJ<S BFCD46?9A<S ((�%"). %FB<@BEFP @4F9D<4?4 BCD989?9A4 6 647BA9 A4 
EF4AJ<< BFCD46?9A<S. 
 

�?S @9EFAOI @4F9D<4?B6, 8BEF46?S9@OI A4 FD4EEG (> @9EFG EFDB<F9?PEF64), D4;-
7DG;>4 A9 GK<FO649FES, F4> >4> EFB<@BEFP D4;7DG;>< @4F9D<4?B6 GKF9A4 6 D4EJ9A>9. 
�E>?RK9A<9 EBEF46?SRF 4EH4?PFB59FBAA4S E@9EP < K9DAO= M959AP. !9;46<E<@B BF 
6<84 D4;7DG;>< (@9I4A<;<DB64AA4S <?< DGKA4S), 9T EFB<@BEFP 6>?RK49FES 6 FD4AE-
CBDFAO9 D4EIB8O < EBEF46?S9F 69,5 DG5?9= E B8AB= FBAAO 7DG;4. 
 

�E?< F4D<H A4 C9D96B;>G 7DG;B6 BCD989?9A 8B 30>@., FB, <ECB?P;GS @9FB8 
Q>EFD4CB?SJ<<, @B:AB BCD989?<FP ED98ARR 69?<K<AG CDB6B;AB= C?4FO A4 5B?PL99 
D4EEFBSA<9. �E?< 6 ;484A<< CD98GE@BFD9A G89?PAO= 69E CBEF46><, FB A9B5IB8<@B 
97B GK9EFP CD< D4EK9F9 CDB6B;AB= C?4FO. '89?PAO= 69E CBEF46>< BCD989?S9F 
EF9C9AP B59EC9K9A<S EFDB<F9?PEF64 @4F9D<4?B@ E 84AAB7B ;46B84 (>4DP9D4, 54;O). 
 4>E<@4?PAB9 D4EEFBSA<9 8?S 46FB@B5<?PAOI C9D96B;B> 3 200 >@; 5B?PL99 D4E-
EFBSA<9 CB8?9:<F EB7?4EB64A<R EFBDBA. 
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#"3%!"� �"1((�*��!& CB B5?4EFS@: �9@9DB6E>4S, %69D8?B6E>4S, #9D@E>4S, 
+9?S5<AE>4S, �B?B7B8E>4S, �GD74AE>4S B5?4EFP-1,15; GD@4AE>4S B5?4EFP-1,4; 

�DI4A79?PE>4S B5?4EFP- 1,2; �GDE>4S, &69DE>4S, &4@5B6E>4S, $BEFB6E>4S, �DSAE>4S, 
%4@4DE>4S, �?48<@<DE>4S -1,0; &R@9AE>4S 3 1,25; �D>GFE>4S, "D9A5GD7E>4S 3 1,1, 

�9A<A7D48E>4S, �4?G:E>4S, %4D4FB6E>4S,  BE>B6E>4S, �9?7BDB8E>4S, �DSAE>4S 
B5?4EFP 3 1,0. 
 

&45?<J4 CDB6B;AB= C?4FO < >?4EEB6 7DG;4 
 

#9D96B;>4 7DG;B6 46FB@B5<?S@< 3 E4@BE64?4@<, D45BF4RM<9 6A9 >4DP9DB6 DG5->BC 

 

  �?4EE 7DG;4  
    

 1 2 3 

$4EEFBSA<9 C9D96B;- 
   

%%*- %%*- %%*- 

><, >@    

 2014 2014 2014 
    

1 14,25 17,69 23,94 
    

2 19,41 23,94 32,49 
    

3 24,52 30,77 41,04 
    

4 29,68 37,06 49,63 
    

5 34,79 43,31 58,18 
    

6 39,91 49,63 66,70 
    

7 45,02 56,47 75,25 
    

8 50,18 62,71 83,84 
    

9 55,29 69,00 92,39 
    

10 60,45 75,25 100,94 
    

11 65,60 82,12 109,46 
    

12 70,72 88,41 118,01 
    

13 75,87 94,66 126,60 
    

14 80,95 100,94 135,15 
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15 86,11 107,19 143,70 
    

16 91,22 114,07 152,22 
    

17 96,38 120,35 160,81 
    

18 101,49 126,60 169,36 
    

19 106,65 133,43 177,91 
    

20 111,80 139,68 186,50 
    

21 115,74 144,84 193,30 
    

22 119,73 149,95 199,58 
    

23 123,71 154,56 206,42 
    

24 127,73 159,68 213,29 
    

25 131,72 164,21 219,54 
    

26 135,70 169,91 226,37 
    

27 139,68 174,51 233,25 
    

28 143,70 179,63 239,49 
    

29 147,69 184,78 249,76 
    

30 151,12 189,31 253,20 
     

 

�4?P>G?SJ<S 
 

&D4AECBDFAOI D4EIB8B6 A4 1 F. 7DG;4 (@4F9D<4?4) 
 

1. В8д фD4=к4 – 

2. Кл4EE 7Dу74 – 

3. КоQфф8ц8е=т =4 D4EEтоO=8е пеDе6о7к8 – 

4. КоQфф8ц8е=т =4 Eпец84лP=уN <4H8=у – 

5. КоQфф8ц8е=т =4 укDOт8е – 

6. УделP=O9 6еE поEт46к8 (%) – 
 
 

 

 !4<@9AB64A<9 �BA9KAO= $4EEFBSA<9, "5N9@ 8B- %FB<@BEFP 1 FBAAO 7DG;4 
№№ C/C EF46>< @4-   

BC9D4J<= CGA>F BF-8B >@ 
  

 

F9D<4?4, % 
(BD@G?4 

�E97B     CB8EK9F4 
1 2 3 4 5 6 7 
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����!��: EBEF46<FP >4?P>G?SJ<R FD4AECBDFAOI D4EIB8B6 A4 1 FBAAG C9E>4. 

�4?P>G?SJ<S FD4AECBDFAOI D4EIB8B6 !4 1 FBAAG C9E>4 

 

�<8 HD4A>B 3 (&% 
 

�?4EE 7DG;4 3 1 (F45?<J4 2.3 3 %%*-10/2014) 
 

!48546>< 3 1,15 (F45?<J4 2.5 3 %%* 3 10/2014) 
 

'89?PAO= 69E CBEF46>< 3 100% 
 

#DB6B;A4S C?4F4 ;4 15 >@ 3 86,11 (F45?<J4 2.8 3 %%* 3 10/2014) 
 

#DB6B;A4S C?4F4 E GK9FB@ A48546>< 86,11·1,15=99,03 Dу5. 
 
 
 
 
 

 

�Dа>F8G9E>B9 7аAяF89 № 6 

"9@4: #D46<?4 < CBDS8B> EBEF46?9A<S E@9F D9EGDEAO@ @9FB8B@ E 
<ECB?P;B64A<9@ �1%!-2001. 

 

&9?ь 74AяF8я: 
!4GK<FPES EBEF46?SFP ?B>4?PAO9 E@9FO D9EGDEAO@ @9FB8B@ E 

<ECB?P;B64A<9@ �1%!-2001.  
 

 

%B89D:4A<9 CD4>F<K9E>B7B ;4ASF<S 
 

#D< EBEF46?9A<< E@9F D9EGDEAO@ @9FB8B@ <ECB?P;GRFES: 
 

 

• �BEG84DEF69AAO9 Q?9@9AFAO9 E@9FAO9 ABD@O (�1%!-2001);  
•  9FB8<K9E><9 G>4;4A<S CB BCD989?9A<R 69?<K<AO A4>?48AOI D4EIB8B6 

6 EFDB<F9?PEF69 ( �% 81-33.2004); 
 

•  9FB8<K9E><9 G>4;4A<S CB BCD989?9A<R 69?<K<AO E@9FAB= CD<5O?< 
6 EFDB<F9?PEF69 ( �% 81-25.2001); 
 

1. %BEF46?S9@ ?B>4?PAGR D9EGDEAGR 698B@BEFP CB HBD@9 № 5. 
 

#BDS8B> EBEF46?9A<S ?B>4?PAB= D9EGDEAB= 698B@BEF< F4>B= :9, >4> < 
CD< BCD989?9A<< E@9FAB= EFB<@BEF< D9EGDEAB-<A89>EAO@ @9FB8B@. 
 

2. %BEF46?S9@ ?B>4?PAO= D9EGDEAO= E@9FAO= D4EK9F:                                   
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• 7D4HO E 1 CB 5 ?B>4?PAB= D9EGDEAB= E@9FO ;4CB?ASRFES CGF9@ C9D9A9E9A<S 
84AAOI <; ?B>4?PAB= D9EGDEAB= 698B@BEF<; 

• 6 7D4HG 6 ;4ABE<FES F9>GM4S EFB<@BEFP D9EGDEB6. �AHBD@4J<S B F9>GM<I 
J9A4I D9EGDEB6 @B:9F 5OFP CB?GK9A4 CB 84AAO@ J9AFD4 J9ABB5D4;B64A<S 6 
EFDB<F9?PEF69 < CB H4>F<K9E><@ 84AAO@ EFDB<F9?PAOI BD74A<;4J<=. #D< 
6OCB?A9A<< >GDEB6B= D45BFO F9>GM4S EFB<@BEFP D9EGDEB6 CD<A<@49FES CB 84AAO@ 
J9AFD4 J9ABB5D4;B64A<S 6 EFDB<F9?PEF69, 6 K4EFABEF< <ECB?P;G9FES :GDA4? 
«�D>GFE>%FDB=*9A4» (F4D<HA4S E9F>4, 698B@BEFP @4L<A < @9I4A<;@B6  
6 F9>GM<I J9A4I, 698B@BEFP @4F9D<4?PAOI D9EGDEB6 6 F9>GM<I J9A4I); 
 

• 6 7D4HG 7 ;4ABE<FES D9;G?PF4F C9D9@AB:9A<S >B?<K9EF64 (7D. 5) A4 
F9>GMGR EFB<@BEFP (7D. 6) EBBF69FEF6GRM<I D9EGDEB6; 
 

• CB8EK<FO64RFES <FB7< CDS@OI ;4FD4F CB >4:8B@G D4;89?G E@9FO 6 
F9>GM9@ GDB6A9 J9A; 

 
• D4EEK<FO649FES CB HBD@G?9 

 

 ∑
n
 (Зci + З<i )⋅HDi 

 i=1 

Н  = 
 

, 

100   
 

< ;4CB?AS9FES EFDB>4 «!4>?48AO9 D4EIB8O», CD< QFB@ ;4D45BFA4S C?4F4 D45BK<I-
EFDB<F9?9= < D45BK<I, B5E?G:<64RM<I @4L<AO, CD<A<@49FES 6 F9>GM9@ GDB6A9 
J9A. !BD@4 A4>?48AOI D4EIB8B6 CD<A<@49FES CB  �% 81-33.2004,  �%  
81-25.2001; 
 

• D4EEK<FO649FES CB HBD@G?9 
 

 ∑
n
 (Зci + З<i )⋅HEпi 

 i=1 

�! = 
 

, 

100   
 

< ;4CB?AS9FES EFDB>4 «%@9FA4S CD<5O?P». !BD@4 E@9FAB= CD<5O?< CD<A<@49F- 
ES CB  �% 81-33.2004,  �% 81-25.2001; 
 

• EFDB>4 «�FB7B CB D4;89?G» CD98EF46?S9F EB5B= EG@@G ;4FD4F CB EFDB>4@: 
«�FB7B #� CB D4;89?G», «!4>?48AO9 D4EIB8O» < «%@9FA4S CD<5O?P»; 
 

• EFDB>4 «�E97B CB E@9F9» CD98EF46?S9F EB5B= EG@@G CDS@OI ;4FD4F, 
A4>?48AOI D4EIB8B6 < E@9FAB= CD<5O?< CB 6E9@ D4;89?4@; 
 

• 6 ;47B?B6B> E@9FO 6OABESFES E?98GRM<9 CB>4;4F9?<: E@9FA4S EFB<@BEFP 
< ED98EF64 A4 BC?4FG FDG84 (EG@@4 ;4D45BFAB= C?4FO BEAB6AOI D45BK<I < @9I4-
A<;4FBDB6). 
 

#D<@9D D4EK9F4 ?B>4?PAB= E@9FO D9EGDEAO@ @9FB8B@ CD<6989A 6 F45?<J9 
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23 
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#D<?B:9A<9 1  
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#D<?B:9A<9 2  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

#D<?B:9A<9 3  
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#D<?B:9A<9 4  
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#D<?B:9A<9 5  
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#D<?B:9A<9 6  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



32 

 

#D<?B:9A<9 7  
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�AHBD@4J<BAAB9 B59EC9K9A<9 B5GK9A<S. 
#9D9K9AP D9>B@9A8G9@OI GK95AOI <;84A<=, �AF9DA9F - D9EGDEB6, 8BCB?A<F9?PAB= 

?<F9D4FGDO: 

"EAB6A4S ?<F9D4FGD4:  

1. #DB9>FAB-E@9FAB9 89?B: GK95AB9 CBEB5<9/�.�.�46D<?B6. - .:�?PH4- :�!($�- .2021.-  

352 E.  

�BCB?A<F9?PA4S ?<F9D4FGD4:  

1.�<59D@4A, �. �. &9IA<K9E>B9 ABD@<DB64A<9, BC?4F4 FDG84 < CDB9>FAB-E@9FAB9 89?B 6 

EFDB<F9?PEF69 : GK95A<> / �.�. �<59D@4A. 4  BE>64 : �!($�- , 2022. 4 400 E. 4 (%D98A99 

CDBH9EE<BA4?PAB9 B5D4;B64A<9).                                                                                                          
 

 
 
 
 
 
 

 

 


