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1. �6B8A4S K4EFP: CBEF4AB6>4 J9?<, ;484K < <;?B:9A<9 BEAB6AB7B ;4@OE?4 ;4ASF<S. 
2. "EAB6A4S K4EFP: 
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6. � K9@ ;4>?RK49FES CD<AJ<C<4?PAB9 BF?<K<9 @9A98:9D4 BF CD98CD<A<@4F9?S? 
7. �4><@< >4K9EF64@< 8B?:9A B5?484FP K9?B69>, KFB5O >4K9EF69AAB 6OCB?ASFP DG>B6B8SMGR 
D45BFG? 
8. �4><9 >4K9EF64 S6?SRFES 64:AO@< 8?S CD98CD<A<@4F9?S < CBK9@G? 
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!9B5IB8<@B CDBK<F4FP C9D6GR 7?46G QFB7B GK95A<>4 < 84FP BJ9A>G 99 EB89D:4A<S E B5S;4F9?P-
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D4:9A<S. 
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EFD9@<?4EP. "A4 6OSEA<?4, KFB B>B?B B8AB7B <; GK95AOI >B??98:9= EB69DL9AAB BFEGFEF6GRF 
>4><9-?<5B >4H9 <?< EFB?B6O9. �;S6 >D98<F 6 54A>9, BA4 D9L<?4 BF>DOFP A95B?PLGR ;4>GEBK-
AGR A9CB84?T>G BF >B??98:4, F4> >4> 5O?4 G69D9A4, KFB 89?B CB=8TF IBDBLB. &4> < E?GK<?BEP. 
#B?7B84 ;4>GEBKA4S "?P7< #9FDB6AO CB?P;B64?4EP B7DB@AO@ ECDBEB@, < G A9T 6E9784 5O?< 
>?<9AFO. !B ;4F9@ "?P74 #9FDB6A4, >4> G@AO= CD98CD<A<@4F9?P, CBAS?4, KFB 5<;A9E AG:AB 
D4EL<DSFP. !4K4FP BA4 D9L<?4 E <;@9A9A<S @9AR, C9D98 A9= EF4? 6O5BD <;@9A<FP @9AR, 6>?R-
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>DO?PS. �9FK<>< CB7<5?<. �9FK<> A9 E@B7 C9D984FP CB D4J<< FBKAB9 @9EFB 464D<<. "8A4>B 8B 
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D4FGDG 8B 47°%. �O ?97>B B89FO, A4 64E DG54L>4 E >BDBF><@< DG>464@<, 8?<AAO9 5DR><, ABE>< 
< B5OKA4S G?<KA4S B5G6P A4 C?BE>B= CB8BL69. ' :064>3> 8<55BAS ABEB6B= C?4FB>, 89AP7< < 
?<KAO9 8B>G@9AFO. ' >4=>3> ?0AA068@0 <@99FES C4K>4 E<74D9F < EC<K><, C 4@C3>3> 4 L4D<-
>B64S DGK>4. "48= ?0AA068@ A ?5@5;><>< =>38. 

#D9:89 K9@ E4@B?9F ;47BD9?ES, G84?BEP EC4EF< 15 ?@54<5B>2: D>=0@P, =>6, :0@B0 A 
@09>=>< <5AB0 020@88, ?>;8QB8;5=>2O9 ?@>7@0G=O9 ?;0I, :><?0A, 0?B5G:0, ?8AB>;5B 70@S-
65==O9, ?0@0HRB S@:>-:@0A=>3> F25B0, A>;P 1 :3, 2 ;8B@0 2>4O =0 :064>3>, :=830 > 682>B-
=OE, >18B0RI8E 2 ?CABO=5, A>;=5G=O5 >G:8 4;S :064>3>, ?0;PB> B5?;>5 =0 :064>3>, 2 ;8B@0 
2>4:8 =0 :064>3>, 75@:0;PF5. 
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1. 'AB0=>28B5 B0:CR ?>A;54>20B5;P=>ABP 87 15-B8 ?@54<5B>2, KFB5O E4@O= :<;A9AAB 

64:AO= CD98@9F CB?GK<? C9D6B9 CBDS8>B6B9 @9EFB, 4 A4<@9A99 64:AO= CD98@9F 3 CBE?98A99 
15-9 @9EFB. "8AB6D9@9AA4S CD<6S;>4 A9E>B?P><I CD98@9FB6 > B8AB= CB;<J<< A98BCGEF<@4. 

2. "C<D4SEP A4 0;3>@8B< AB@0B538G5A:>3> ?;0=8@>20=8S, D4;D45BF4=F9 EFD4F97<R 6O-
:<64A<S 6 CGEFOA9. 

�?7BD<F@ EFD4F97<K9E>B7B C?4A<DB64A<S CD98EF46?9A A<:9: 
1. "CD989?<F9 64LG @<EE<R. (#>4A:07:0: C 2A5E >4=0 <8AA8S, 0 8<5==> -  «�O68BP 2 ?C-
ABO=5»). 

2. %HBD@G?<DG9F9 F5;8 ('B> =0< =C6=> A45;0BP 4;S 2O6820=8S?) < 7040G8 (�0: QB> 
A45;0BP 4;S 2O6820=8S?) 

3. #DB698<F9 4A4?<; 6A9LA<I GE?B6<=, 6 >BFBDOI 6O B>4;4?<EP, FB 9EFP, BCD989?<F9 6B;-
@B:ABEF< < G7DB;O 8?S 6O:<64A<S. (�0: 2=5H=85 CA;>28S <>3CB ?><>GP 8;8 ?><5H0BP 
2O6820=8R?) 

4. %BBFA9E<F9 E<?PAO9 < E?45O9 EFBDBAO 64L97B CB?B:9A<S ('5< <O @0A?>;0305<, :0:8<8 
?@54<5B0<8? �0: 8E 8A?>;P7>20BP 4;S 2O6820=8S 2 ?CABO=5?) 

5. #B D9;G?PF4F4@ 3 < 4 CGA>F4 6OS6<F9 =5A:>;P:> EFD4F97<K9E><I 4?PF9DA4F<6, >BFBDO9 
@B7GF CB@BKP 64@ 6O:<FP 6 CGEFOA9. (!0?@8<5@, >AB0BPAS =0 <5AB5 8 640BP A?0A0B5-
;59, A83=0;878@CS > ?><>I8; 84B8 4> 1;8609H53> =0A5;5==>3> ?C=:B0; 8 4@C385 0;PB5@-
=0B82O). !5 701O209B5: >48= ?0AA068@ A ?5@5;><>< =>38.  

6. �; A9E>B?P><I 4?PF9DA4F<6, BCD989?9AAOI 6 CGA>F9 5, 6O59D<F9 8?S 64L97B 6O:<64A<S 
>4=C BCF<@4?PAGR, =0 20H 273;S4, 4?PF9DA4F<6G < >1>A=C9B5 99 6O5BD. 

7. $94?<;G=F9 >4=C 6O5D4AAGR 64@< 4?PF9DA4F<6G. &B 9EFP, >4> 6O QFB E959 CD98EF46?S9F9? 
8. #DB698<F9 BJ9A>G < 4A4?<; CBE?98EF6<= BF D94?<;4J<< 6O5D4AAB= EFD4F97<K9E>B= 4?P-
F9DA4F<6O. (�B>38). 

 
$57C;PB0BO 45;>2>9 83@O: 

 
$9;G?PF4FO 89?B6B= <7DO CD98EF46PF9 A47?S8AB A4 ?<EF9 64F@4A4. % >4=>9 AB>@>=O ;8-

AB0 @B:AB ;4C<E4FP D4A:<DB64AAO= EC<EB> <; 15-F< CD98@9FB6 (�040G0 № 1). 
!0 2B>@>9 AB>@>=5 ;8AB0 @B:AB EI9@4F<KAB CD98EF46<FP EFD4F97<K9E><= C?4A 6O:<64-

A<S 6 CGEFOA9, 6 EBBF69FEF6<< E 7040G59 № 2. �<5B, <AO@ 8DG7<@ EI9@4F<KAB-7D4H<K9E><@, 
;A4>B6B-E<@6B?PAO@ ECBEB5B@. 
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&5<0 6. "@30=870F8S :0: DC=:F8S C?@02;5=8S (2 G0A0) 
 

�>?@>AO 4;S >1AC645=8S: 
1. �4><9 EGM9EF6GRF 6<8O BD74A<;4J<BAAOI EFDG>FGD GCD46?9A<S? 
2. � K9@ ;4>?RK49FES BF?<K<9 @9:8G 5RDB>D4F<K9E><@< < BD74A<K9E><@< F<C4@< EFDG>FGD 
GCD46?9A<S? 
3. � K9@ ;4>?RK4RFES CD9<@GM9EF64 < A98BEF4F>< ?<A9=AOI BD74A<;4J<BAAOI EFDG>FGD GCD46-
?9A<S? 
4. � K9@ ;4>?RK4RFES CD9<@GM9EF64 < A98BEF4F>< ?<A9=AB-HGA>J<BA4?PAOI BD74A<;4J<BAAOI 
EFDG>FGD GCD46?9A<S? 
5. � K9@ ;4>?RK4RFES CD9<@GM9EF64 < A98BEF4F>< @4FD<KAOI BD74A<;4J<BAAOI EFDG>FGD 
GCD46?9A<S? 
6. � K9@ ;4>?RK4RFES CD9<@GM9EF64 < A98BEF4F>< E9F96OI BD74A<;4J<BAAOI EFDG>FGD GCD46?9-
A<S? 
7. �4><9 EGM9EF6GRF FD95B64A<S CD< CDB9>F<DB64A<< BD74A<;4J<BAAOI EFDG>FGD GCD46?9A<S? 
8. +FB C9D6<KAB?  <EE<S BD74A<;4J<< <?< EFDG>FGD4? 
9. �4> BD74A<;G9FES D45BF4 C9DEBA4?4 CB Q>EC?G4F4J<< CB8N9@AB-FD4AECBDFAOI, EFDB<F9?PAOI, 
8BDB:AOI @4L<A < B5BDG8B64A<S? 
 

#@0:B8G5A:85 7040=8S: 
 

�040=85 1.  
#D98CD<SF<9, <@9RM99 ?<A9=AB-HGA>J<BA4?PAGR EFDG>FGDG, D45BF49F A4 DOA>9 EB E?B:AO@< 
< 8<A4@<KAB @9ASRM<@<ES GE?B6<S@<. "5N9>F<6AB 6B;A<> 6BCDBE B K4EF<KAB@ C9D9IB89 A4 
8<6<;<BA4?PAGR EFDG>FGDG. !9B5IB8<@B D4;D45BF4FP EI9@G 89=EF6<=, B59EC9K<64RM<I 6O5BD 
@B8<H<>4J<< 8<6<;<BA4?PAB= EFDG>FGDO (CDB8G>FB6B=, BD<9AF<DB64AAB= A4 CBFD95<F9?S <?< 
D97<BA4?PAB=), 6 A4<5B?PL9= EF9C9A< CD<9@?9@B= 8?S >BA>D9FAOI GE?B6<=, 6 >BFBDOI A4IB-
8<FES CD98CD<SF<9. 
 

�040=85 2.  
!4 CD98CD<SF<< 6OCB?ASRFES FD< 5B?PL<9 CDB7D4@@O, E6S;4AAO9 E BE6B9A<9@ 6OCGE>4 AB6B= 
CDB8G>J<<. 1FB 6OCB?A9A<9 GCD46?S9FES E CB@BMPR Q?9@9AFB6 @4FD<KAB= EFDG>FGDO. % A4K4?4 
5G8GM97B 7B84 8B?:A4 A4K4FPES D94?<;4J<S 9M9 B8AB= CDB7D4@@O, J9?P >BFBDB= 6OIB8 A4 AB-
6O9 DOA><. � 6<8G QFB7B C?4A<DG9FES EBBF69FEF6GRM99 D4;6<F<9 @4FD<KAB= EFDG>FGDO. 
%?98G9F A4@9F<FP C?4A 89=EF6<=, >BFBDO9 CB;6B?SF BCD989?<FP >BA>D9FAGR «>BAH<7GD4J<R» 
AB6OI @4FD<KAOI B5D4;B64A<=. 
 

&5<0 7.  >B820F8S :0: DC=:F8S C?@02;5=8S (2 G0A0) 
 

#@0:B8G5A:>5 7040=85: 
 

�59A «'=8:0;P=O9 A?5F80;8AB» 
 

!4 CD98CD<SF<< D45BF49F CB-A4EFBSM9@G GA<>4?PAO= EC9J<4?<EF 3 (98BD �64AB6. "A E?9-
E4DP-GA<69DE4?.  BE>64 IBFP < 5B?PLB= 7BDB8, 4 E FDG8B@ @B:AB A4=F< 5-6 K9?B69> D46AOI 9@G 
CB @4EF9DEF6G. � E4@B9 A9CD<SFAB9 ;4>?RK49FES 6 FB@, KFB �64AB6 CD9>D4EAB ;A49F B E6B9= 
GA<>4?PABEF< < A9;4@9A<@BEF< < 59; ;4;D9A<S EB69EF< 6P9F 69D96>< <; DG>B6B8EF64 CD98CD<S-
F<S. �4D45BFA4S C?4F4 G A97B 6OEB>4S, 6 QFB@ C?4A9 BA 6E9@ 8B6B?9A < A<>4><I FD95B64A<= A9 
CD98NS6?S9F.  

"8A4>B 6 ?R5B= @B@9AF �64AB6 @B:9F 6O><AGFP HBDF9?P 3 A9 6O=F< A4 D45BFG < CB8EF4-
6<FP DG>B6B8EF6B CD98CD<SF<S. !4CD<@9D, BA @B:9F CB;6BA<FP 79A9D4?PAB@G 8<D9>FBDG < ;4-
S6<FP: «�B @A9 DB8EF69AA<> CD<9I4?, F4> KFB S A4 869 A989?< G9;:4R E A<@ CBDO54K<FP». � J9I 
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FB:9 6EF49F A4 869 A989?<, CBFB@G KFB ;4@9A<FP �64AB64 A9>9@. #DB<;6B8EF6B EFB<F, D45BK<9 
BF8OI4RF, CD98CD<SF<9 F9DS9F 89AP7<. � 6E9 <;-;4 D4ECGM9AABEF< B8AB7B K9?B69>4. #D<K9@ 
G6B?<FP 97B A96B;@B:AB 3 6FBDB7B F4>B7B EC9J<4?<EF4 A9 A4=F<. 

 

�>?@>AO: 
1) +FB 89?4FP DG>B6B8<F9?R?  
2) �4> @BF<6<DB64FP D45BFA<>4, KFB5O BA A9 «KG8<?»?  
3) �4> DG>B6B8<F9?R CD46<?PAB 6OEFDB<FP BFABL9A<S E CB8K<A9AAO@? 
4) &4> ?< (98BD �64AB6 J9A9A 8?S CD98CD<SF<S? 

 

&5<0 16. #;0=8@>20=85 ?5@A>=0;0 2 >@30=870F88 (1 G0A) 
 

#@0:B8G5A:>5 7040=85: 
 

 5B>4O @0AG5B0 G8A;5==>AB8 ?5@A>=0;0: 
 

�040G0 № 1 
 

� CDBL?B@ 7B8G F9IAB?B7<K9E>4S FDG8B9@>BEFP CDB8G>J<< EBEF46?S?4 3500 FOE. K9?.-
K4EB6, HBA8 D45BK97B 6D9@9A< 3 220 8A9= CB 8 K4EB6. !BD@O 6 ED98A9@ 6OCB?AS?<EP A4 120%. 
+<E?9AABEFP 6ECB@B74F9?PAOI D45BK<I 6 BEAB6AOI J9I4I EBEF46?S?4 15% K<E?9AABEF< BEAB6-
AOI D45BFA<>B6. �B 6ECB@B74F9?PAOI J9I4I D45BF4?B 50% BF K<E?4 D45BK<I BEAB6AOI J9IB6. 
$45BFA<>< EBEF46?S?< 70% K<E?9AABEF< 6E97B CDB@OL?9AAB-CDB<;6B8EF69AAB7B C9DEBA4?4. � 
C?4AB6B@ C9D<B89 CD98GE@4FD<649FES 6 D9;G?PF4F9 BEGM9EF6?9A<S BD74A<;4J<BAAOI @9DBCD<S-
F<= EA<;<FP FDG8B9@>BEFP A4 6%. "CD989?<FP K<E?9AABEFP D45BF4RM<I A4 CD98CD<SF<< 6 C?4-
AB6B@ C9D<B89. 

 

$5H5=85: 
 

1. "CD989?S9@ C?4AB6GR F9IAB?B7<K9E>GR FDG8B9@>BEFP: 
 

&D=3500*(1-0,06)=3290 FOE. K9?.-K4EB6. 
 

2. "CD989?S9@ K<E?9AABEFP BEAB6AOI D45BK<I BEAB6AOI J9IB6: 
 

+BFA=&D/(&*t*�6A), 

 

789 &D 3 FDG8B9@>BEFP D45BF, K9?.-K4E.; 
 

& 3 CB?9;AO= HBA8 D45BK97B 6D9@9A<, 8A9=; 
 

t 3 CDB8B?:<F9?PABEFP D45BK97B 8AS, K4E./89AP; 
 

�6A 3 >BQHH<J<9AF 6OCB?A9A<S ABD@. 
 

+BEA=3290*1000/(220*8*1,2)=1558 K9?. 
 

3. "CD989?S9@ K<E?9AABEFP 6ECB@B74F9?PAOI D45BK<I 6 BEAB6AOI J9I4I (15% K<E?9AAB-
EF< BEAB6AOI D45BFA<>B6): 

 

+6EC=1558*0,15=234 K9?. 
 

4. "CD989?S9@ B5MGR K<E?9AABEFP D45BK<I BEAB6AOI J9IB6: 
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+BJ=+BEA++6EC=1558+234=1792 K9?. 
 

5. "CD989?S9@ K<E?9AABEFP D45BK<I 6B 6ECB@B74F9?PAOI J9I4I (50% BF K<E?4 D45BK<I 
BEAB6AOI J9IB6): 

 

+6J=1792*0,5=896 K9?. 
 

6. "CD989?S9@ B5MGR K<E?9AABEFP CDB@OL?9AAB-CDB<;6B8EF69AAB7B C9DEBA4?4: 
 

+CCC=+BEA++6EC=1792+896=2688 K9?. 
 

7. "CD989?S9@ K<E?9AABEFP D45BFA<>B6 (70% K<E?9AABEF< 6E97B CDB@OL?9AAB-
CDB<;6B8EF69AAB7B C9DEBA4?4): 

 

+D45=2688*0,7=1882 K9?. 
 

8. "CD989?S9@ B5MGR K<E?9AABEFP D45BFA<>B6 CD98CD<SF<S 6 C?4AB6B@ C9D<B89: 
 

+=+CCC++D45=2688+1882=4570 K9?. 
 

�040G0 № 2 

#?4AB6O= 6OCGE> CD98CD<SF<S EBEF46?S9F 1 300 FOE. DG5. ;4 7B8, 4 C?4AB64S ABD@4 6OD45BF>< 
B8AB7B D45BK97B 3 25 FOE. DG5. ;4 7B8. �BQHH<J<9AF 6OCB?A9A<S ABD@ 6D9@9A< > 6A D45BK<@< 
D469A 1. $4EEK<F4FP K<E?9AABEFP D45BK<I CB ABD@4@ 6OD45BF><.  

$5H5=85:  

 

(12) 

789 �?; 3 C?4AB6O= B5N9@ CDB8G>J<< (6OCB?AS9@OI D45BF);  

�= 3 ABD@4 6OD45BF><.  

#B8EF46<6 <;69EFAO9 <; GE?B6<S ;484K< 84AAO9, CB?GK49@ <E>B@B9 >B?<K9EF6B D45BK<I:  

 

От65т: G8A;5==>ABP @01>G8E ?> =>@<0< 2O@01>B:8 @02=0 52 G5;>25:0.  

�040G0 № 3 

#D98CD<SF<9 D45BF49F E 1 <RAS. � F45?<J9 CB>4;4AB, >4> <;@9AS?4EP EC<EBKA4S K<E?9AABEFP 
D45BF4RM<I ($) 6 <RA9. "CD989?<FP ED98A9EC<EBKAGR K<E?9AABEFP D45BF4RM<I ;4 C9D6GR 89-
>48G <RAS < ;4 <RAP.  
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#D< BCD989?9A<< ED98A9EC<EBKAB= K<E?9AABEF< D45BF4RM<I 6 D4EK9F CD<A<@49FES 
EG@@4 EC<EBKAB7B K<E?4 C9DEBA4?4 ;4 6E9 >4?9A84DAO9 8A<. +<E?9AABEFP D45BFA<>B6 6 A9D45B-
K<9 (6OIB8AO9 < CD4;8A<KAO9) 8A< CD<A<@49FES D46AB= >B?<K9EF6G C9DEBA4?4 6 EBBF69FEF6G-
RM<= 6OIB8AB= < CD4;8A<KAO= 89AP. � D4EK9F4I <ECB?P;G9FES HBD@G?4 6<84: 

 

(10) 

789 &: 3 K<E?B >4?9A84DAOI 8A9= 6 C9D<B89. 

�0B0  1.06  5.06  8.06  10.06  

%?8A>G=0S G8A;5==>ABP @01>B0RI8E, G5;.  110  150  200  220  

%@54=5A?8A>G=0S G8A;5==>ABP @01>B0RI8E 70 
?5@2CR 45:04C, G5;.    

%@54=5A?8A>G=0S G8A;5==>ABP @01>B0RI8E 70 
8R=P, G5;.  

 

От65т: A@54=5A?8A>G=0S G8A;5==>ABP @01>B0RI8E 70 ?5@2CR 45:04C 8R=S A>AB028;0 151 G5;., 
0 70 8R=P 2 F5;>< – 197 G5;.  
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3. �=D>@<0F8>==>5 >15A?5G5=85 >1CG5=8S 

 

"A=>2=0S ;8B5@0BC@0:  
1. �4;A4K96E>4S �.�.  9A98:@9AF: GK95A<> / �. �. �4;A4K96E>4S. - 16-9 <;8., EF9D.- $BEFB6 A/�: 
(9A<>E, 2015 7. 347E.: F45?. - (%D98A99 CDBH9EE<BA4?PAB9 B5D4;B64A<9). 
2. �4=J964 &. �. 'CD46?9A<9 C9DEBA4?B@: 'K95A<> / &.�. �4=J964, �.&. �G5. -  .: �� ("$' : 
�!($�- , 2012. - 336 E. - (#DBH9EE<BA4?PAB9 B5D4;B64A<9). 

 

�>?>;=8B5;P=0S ;8B5@0BC@0:   
1.�<I4AE><= ". %.  9A98:@9AF: 'K95A<> / �<I4AE><= ".%., !4G@B6 �.�., - 6-9 <;8., C9D9D45. < 
8BC -  .:  47<EFD, !�* �!($�- , 2016. - 656 E. 
2.  �AOLB64 �. !.  9A98:@9AF: 'K95AB9 CBEB5<9/�AOLB64 �. !. -  .: �� ("$' , !�* �!-
($�- , 2015. - 304 E. 

 

�=B5@=5B-@5AC@AO: 
1. http://infomanagement.ru - AB6BEF<, ?9>J<<, EF4FP<, ?<F9D4FGD4 B @9A98:@9AF9. 
2. http://1popersonalu.ru/ - 6E9 B5 GCD46?9A<< C9DEBA4?B@. 
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�2545=85 
 

$4;89?  «1>BAB@<K9E><9 D9EGDEO CD98CD<SF<S» 6IB8<F 6 EBEF46 CDBH9EE<B-
A4?PAB7B @B8G?S  #  03 "D74A<;4J<S D45BF C9D6<KAOI FDG8B6OI >B??9>F<6B6 
@9:8<EJ<C?<A4DAO= >GDE  �� 03.01 1>BAB@<K9E><9 D9EGDEO CD98CD<SF<,  84-
RM9= ;A4A<S 8?S CB?GK9A<S CDBH9EE<BA4?PAOI A46O>B6, < CD9CB849FES EFG89A-
F4@ EC9J<4?PABEF< 23.02.04 &9IA<K9E>4S Q>EC?G4F4J<S CB8N9@AB-FD4AECBDFAOI, 
EFDB<F9?PAOI, 8BDB:AOI @4L<A < B5BDG8B64A<S A4 K9F69DFB@  >GDE9 B5GK9A<S 6 
8 E9@9EFD9. 

 9FB8<K9E><9 G>4;4A<S CB 6OCB?A9A<R CD4>F<K9E><I D45BF CB D4;89?G 
«1>BAB@<K9E><9 D9EGDEO CD98CD<SF<S» EBEF46?9A4 6 EBBF69FEF6<< E D45BK9= CDB-
7D4@@B= CB 84AAB@G CDBH9EE<BA4?PAB@G @B8G?R. 

%B89D:4A<9 @9FB8<K9E><I G>4;4A<= CB 6OCB?A9A<R CD4>F<K9E><I ;4ASF<= 
EBBF69FEF6G9F FD95B64A<S@ (989D4?PAB7B �BEG84DEF69AAB7B %F4A84DF4 ED98A97B 
CDBH9EE<BA4?PAB7B B5D4;B64A<S. 

�OCB?A9A<9 CD4>F<K9E><I D45BF 8B?:AB ECBEB5EF6B64FP 5B?99 7?G5B>B@G 
CBA<@4A<R, GE6B9A<R < ;4>D9C?9A<R @4F9D<4?4 CD98@9F4, D4;6<F<R ?B7<K9E>B7B 
@OL?9A<S, 4>>GD4FABEF<, G@9A<R 89?4FP 6O6B8O < CD46<?PAB 6OCB?ASFP D4EK9-
FO. 

#D98CB?4749@O9 @9FB8<K9E><9 G>4;4A<S CD98A4;A4K9AO 8?S EFG89AFB6 <;G-
K4RM<I «1>BAB@<K9E><9 D9EGDEO CD98CD<SF<S». � @9FB8<K9E><I G>4;4A<SI EB-
89D:4FPES @9FB8<K9E><9 G>4;4A<S CB 6OCB?A9A<R CD4>F<K9E><I ;4ASF<=, 6 >BFB-
DOI 849FES F9BD9F<K9E><= @4F9D<4? < CD<6B8SFES CD<@9DO D4EK9F4 A4<5B?99 
E?B:AOI ;484K.  

� D9;G?PF4F9 6OCB?A9A<S D4EK9FB6 EFG89AFO 8B?:AO G@9FP D4EEK<FO64FP 
8?<F9?PABEFP CDB<;6B8EF69AAB7B CDBJ9EE4, C4D4@9FDO CDB<;6B8EF69AAB7B CDB-
J9EE4, EFB<@BEFP BEAB6AOI ED98EF6, 4@BDF<;4J<BAAO9 BFK<E?9A<S, CB>4;4F9?< <E-
CB?P;B64A<S ED98EF6 CD98CD<SF<S, ;4FD4FO CD98CD<SF<S < D9;G?PF4FO 89SF9?PAB-
EF< CD98CD<SF<S. 

� D9;G?PF4F9 6OCB?A9A<S ;484A<= < BF69F4 A4 >BAFDB?PAO9 6BCDBEO EFG89AF 
CB?GK49F ;4K9F. 
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1. #BASF<9 5<;A9E-C?4A4 BD74A<;4J<< 

2. !4 >4><9 6BCDBEO CB@B749F BF69F<FP 5<;A9E-C?4A 
3. %FDG>FGD4 5<;A9E-C?4A4 < <I >D4F>4S I4D4>F9D<EF<>4 
4. #D9<@GM9EF64 5<;A9E-C?4A4 
5. &D95B64A<S, CD98NS6?S9@O9 > 5<;A9E-C?4AG. 

 

 5B>48G5A:85 C:070=8S 4;S 2O?>;=5=8S ?@0:B8G5A:8E @01>B 

 

�87=5A-?;0=8@>20=85 CD98EF46?S9F EB5B= ?@>F5AA =0?8A0=8S 187=5A-
?;0=0, 6 >BFBDB@ @B7GF CD<A<@4FP GK4EF<9 869 ;4<AF9D9EB64AAO9 EFBDBAO: 
<A69EFBD, >BFBDO= IBK9F BJ9A<FP QHH9>F<6ABEFP 6?B:9A<S ED98EF6, < <ECB?-
A<F9?<, 6 ?<J9 >BAEG?PF4AFB6 <?< C9DEBA4?4 CD98CD<SF<S. 

� C9D6GR BK9D98P, 187=5A-?;0=8@>20=85 =5>1E>48<> 8=25AB>@C, F4> 
>4> BF QFB7B 6 B7DB@AB= @9D9 ;46<E<F EG8P54 97B CD98CD<SF<S, <@9AAB CB 
QFB= CD<K<A9 5<;A9E-C?4A<DB64A<9 A9 8B?:AB CDB<EIB8<FP 59; A9CBED98-
EF69AAB7B GK4EF<S <A69EFBD4.  

#D< EBEF46?9A<< 5<;A9E-C?4A4 D4EEK<FO649FES 5B?PLB9 >B?<K9EF6B D4;-
89?B6. �?S 6OCB?A9A<S CD4>F<K9E><I D45BF CB 84AAB= F9@9 D4EK9F 5G89F 
CDB<;6B8<FES CB B8AB@G <; D4;89?B6 - CB BCD989?9A<R >B?<K9EF64 < EFB<@B-
EF< EODPS < @4F9D<4?B6. 
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#?4A<DB64A<9 89SF9?PABEF< BD74A<;4J<< (CD98CD<SF<S) 
 
 

�<;A9E-C?4A S6?S9FES D45BK<@ <AEFDG@9AFB@, <ECB?P;G9@O@ 6B 6E9I 
EH9D4I CD98CD<A<@4F9?PEF64. "A BC<EO649F CDBJ9EE HGA>J<BA<DB64A<S 
CD98CD<SF<S, CB>4;O649F, >4><@ B5D4;B@ 97B DG>B6B8<F9?< EB5<D4RFES 8B-
EF<KP E6B<I J9?9= < ;484K. )BDBLB D4;D45BF4AAO= 5<;A9E-C?4A CB@B749F 
CD98CD<SF<R D4EF<, ;46B96O64FP AB6O9 CB;<J<< A4 DOA>9, 789 BAB HGA>J<B-
A<DG9F, EBEF46?SFP C9DEC9>F<6AO9 C?4AO E6B97B D4;6<F<S, >BAJ9CJ<< CDB<;-
6B8EF64 AB6OI FB64DB6 < GE?G7 < 6O5<D4FP D4J<BA4?PAO9 ECBEB5O <I D94?<-
;4J<<, FB 9EFP 6 A9@ BC<EO64RFES BEAB6AO9 4EC9>FO 5G8GM97B CD98CD<SF<S, 
E 8BEF4FBKAB= CB?ABFB= 4A4?<;<DGRFES CDB5?9@O, E >BFBDO@< BAB EFB?>A9F-
ES (<?< A9 <E>?RK9AB, KFB EFB?>A9FES) < E4@O@< EB6D9@9AAO@< @9FB84@< 
BCD989?SRFES ECBEB5O D9L9A<S QF<I CDB5?9@.  

�<;A9E-C?4A CB@B749F 84FP BF69FO CD98CD<A<@4F9?R A4 E?98GRM<9 
6BCDBEO: 

1. >4>B= 6<8 CDB8G>J<< <?< >4>B9 AB6B9 89?B 6O5D4FP 8?S 6OIB84 A4 
BF9K9EF69AAO= < ;4DG59:AO= DOAB>;  

2. >4>B6 5G89F DOABKAO= ECDBE A4 CD98?4749@O9 FB64DO < GE?G7< < >4> 
BA 5G89F <;@9ASFPES;  

3. >4><9 D9EGDEO < 6 >4><I >B?<K9EF64I CBFD95GRFES 8?S BD74A<;4J<< 
5<;A9E-CDB9>F4;  

4. E>B?P>B 5G8GF EFB<FP A9B5IB8<@O9 D9EGDEO < 789 A4=F< A489:AOI 
CBEF46M<>B6;  

5. >4>B6O 5G8GF <;89D:>< A4 BD74A<;4J<R CDB<;6B8EF64 < D94?<;4J<R 
CDB8G>J<< < GE?G7 A4 EBBF69FEF6GRM<I DOA>4I;  

6. >4>B= @B:9F 5OFP DOABKA4S J9A4 A4 84AAGR CDB8G>J<R < >4> A4 A99 
CB6?<SRF >BA>GD9AFO;  

7. >4><@< @B7GF 5OFP B5M<9 8BIB8O < >4> <I E?98G9F D4ECD989?SFP 
@9:8G 6E9@< GK4EFA<>4@< 5<;A9E-CDB9>F4;  

8. >4>B6O 5G8GF CB>4;4F9?< QHH9>F<6ABEF< CDB<;6B8EF64 < >4> <I 
@B:AB CB6OE<FP.  

"A 8B?:9A 5OFP CD98EF46?9A 6 HBD@9, CB;6B?SRM9= ;4<AF9D9EB64AAB-
@G ?<JG CB?GK<FP K9F>B9 CD98EF46?9A<9 B EGM9EF69 89?4 < C9DEC9>F<64I E6B-
97B GK4EF<S 6 A9@. #BQFB@G A9 EGM9EF6G9F :9EF>B D97?4@9AF<DB64AAB= HBD-
@O 97B CD98EF46?9A<S < EFDG>FGDO. "8A4>B, >4> CD46<?B, 6 A9@ CD98GE@4FD<-
64RFES D4;89?O, 6 >BFBDOI  D4E>DO649FES BEAB6A4S <89S < J9?< 5<;A9E4, I4-
D4>F9D<;G9FES EC9J<H<>4 CDB8G>F4 H<D@O < G8B6?9F6BD9A<9 <@ CBFD95AB-
EF9= DOA>4,  849FES BJ9A>4 DOA>4 < GEF4A46?<649FES EFD4F97<S CB6989A<S 
H<D@O A4 BCD989?9AAOI DOABKAOI E97@9AF4I, BCD989?SRFES BD74A<;4J<BA-
A4S < CDB<;6B8EF69AA4S EFDG>FGDO, HBD@<DG9FES H<A4AEB6O= CDB9>F 89?4, 
6>?RK4S EFD4F97<R H<A4AE<DB64A<S < CD98?B:9A<S CB <A69EF<J<S@, BC<EO-
64RFES C9DEC9>F<6O DBEF4 H<D@O. "5N9@ < EF9C9AP >BA>D9F<;4J<< D4;89?B6 
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C?4A4 BCD989?S9FES EC9J<H<>B= >B@C4A<< < B5?4EF< 99 89SF9?PABEF<.   �<;-
A9E-C?4A @B:9F <@9FP E?98GRMGR EFDG>FGDG: 

1. 4AABF4J<S;  
2. D9;R@9; 
3. BC<E4A<9 CD98CD<SF<S < BFD4E?<; 
4. BC<E4A<9 CDB8G>J<<; 
5. C?4A @4D>9F<A74; 
6. CDB<;6B8EF69AAO= C?4A; 
7. BD74A<;4J<BAAO= C?4A; 
8. H<A4AEB6O= C?4A; 
9. 7D4H<> 6OCB?A9A<S D45BF (>4?9A84DAO= C?4A); 
10. 4A4?<; D<E>B6 (4A4?<; KG6EF6<F9?PABEF<) CDB9>F4; 
11. CD<?B:9A<S. 
  �<;A9E-C?4A A4K<A49FES E F<FG?PAB7B ?<EF4, A4 >BFBDB@ G>4;O-

64RFES: A4<@9AB64A<9 CD98CD<SF<S- <A<J<4FBD4 CDB9>F4, 97B A4;64A<9, 4 
F4>:9 46FBDO CDB9>F4, 6D9@S < @9EFB CB87BFB6>< 5<;A9E-C?4A4. 

 $��. �                                                                                                                       
$9;R@9 CD98EF46?S9F EB5B= >D4F><= B5;BD 5<;A9E-C?4A4 < S6?S9FES 

A4<5B?99 64:AO@ <; D4;89?B6. $9;R@9 8B?:AB 5OFP >D4F><@, A9 5B?99 FD9I 
EFD4A<J. �@9AAB C9D6B9 ;A4>B@EF6B CBF9AJ<4?PAB7B <A69EFBD4 E C?4AB@ S6-
?S9FES BCD989?SRM<@ 8?S EG8P5O CDB9>F4 < CBQFB@G D9;R@9 8B?:AB 5OFP 
CDBD45BF4AB F4><@ B5D4;B@, KFB5O 6O;64FP > A9@G <AF9D9E. $9;R@9 8B?:AB 
6>?RK4FP E?98GRMGR <AHBD@4J<R: 

- CB?AB9 A4;64A<9, 48D9E < F9?9HBA CD98CD<SF<S- <A<J<4FBD4 CDB9>F4; 
- BC<E4A<9 CD98CD<SF<S, 97B EC9J<H<K9E><I K9DF, >4>B= CGFP D4;6<F<S 

CDBL?B CD98CD<SF<9 A4 E97B8ASLA<= 89AP; 
- >D4F>< E6989A<S B >64?<H<>4J<< GCD46?9AK9E>B7B C9DEBA4?4, >4><@< 

ECBEB5ABEFS@<, CD<@9A<F9?PAB > 84AAB@G CDB9>FG, B5?4849F GCD46?9AK9E><= 
C9DEBA4?; 

- 8B?7BEDBKAO9 < >D4F>BEDBKAO9 J9?< CDB9>F4, >4>B7B DBEF4 @B:AB, 
>4><9 8BIB8O CD98CB?4749FES CB?GK<FP, ;4 >4>B= C9D<B8 6D9@9A<; 

- F4>F<K9E><= C?4A, >D4F>B9 <;?B:9A<9 FB7B, >4> 5G8GF 8BEF<74FPES CB-
EF46?9AAO9 J9?<; 

- >D4F>4S I4D4>F9D<EF<>4 >BANRA>FGDO DOA>4; 
- CD9<@GM9EF6B CDB8G>J<< <?< GE?G7 CD98CD<SF<S, D9EGDEO  >B@C4A<< 

< 99 H<A4AEB6B9 EBEFBSA<9; 
- EB6B>GCA4S EFB<@BEFP CDB9>F4, B5N9@ ED98EF6, >BFBDO9 <A<J<4FBD 

<A69EF<DG9F 6 CDB9>F; 
- CBFD95ABEFP 6 H<A4AE<DB64A<<, :9?4F9?PAO9 HBD@O < GE?B6<S <A69-

EF<DB64A<S, 74D4AF<< CB 6B;6D4FG ;49@AOI ED98EF6; 
- >?RK96O9 Q>BAB@<K9E><9 CB>4;4F9?< QHH9>F<6ABEF< CDB9>F4. 
"#�%�!�� #$��#$�/&�/ � "&$�%�� 

 "C<E4A<9 CD98CD<SF<S < BFD4E?< <@99F J9?PR HBD@<DB64A<9 G ?<J, 
CD<A<@4RM<I <A69EF<J<BAAO9 D9L9A<S, K9F>B7B CD98EF46?9A<S B CD98CD<S-
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F<< >4> B5N9>F9 <A69EF<DB64A<S <?< 6B;@B:AB@ C4DFA9D9 CD< D94?<;4J<< 
<A69EF<J<BAAB7B CDB9>F4. 

"C<E4A<9 CD98CD<SF<S 8B?:AB 6>?RK4FP 6 E95S E?98GRM<9 84AAO9: 
- BC<E4A<9 CD98CD<SF<S, 97B BD74A<;4J<BAAB-CD46B64S HBD@4, RD<8<-

K9E><= < CBKFB6O= 48D9E; 
- >D4F>4S Q>BAB@<>B-79B7D4H<K9E>4S < <EFBD<K9E>4S ECD46>4 (@9EFB 

A4IB:89A<S CD98CD<SF<S, ;4A<@49@4S C?BM48P, 84F4 B5D4;B64A<S, C9D6BA4-
K4?PAO9 J9?< CD98CD<SF<S < E6989A<S B D4;6<F<< ;4 CDBL98L99 6D9@S); 

- GEF46AO= >4C<F4? CD98CD<SF<S;  
- GKD98<F9?< < D4ECD989?9A<9 >4C<F4?4 @9:8G A<@<; 
- BD74A<;4J<BAA4S EFDG>FGD4 CD98CD<SF<S; 
- 8BK9DA<9 CD98CD<SF<S; 
- BC<E4A<9 F9>GM97B EBEFBSA<S CD98CD<SF<S , 4A4?<; 54?4AE4;     
- EC9J<4?<;4J<S CD98CD<SF<S, B5N9@ 6OCGE>49@B= CDB8G>J<<, 8B?S 

Q>ECBDF4; 
- 8B?S DOA>4 CDB8G>J<<, CD98EF46?S9@B= CD98CD<SF<9@; 
 "#�%�!�� #$"�'�&�� 

� 84AAB@ D4;89?9 A9B5IB8<@B 84FP >D4F>B9 BC<E4A<9 CBFD95<F9?PE><I 
E6B=EF6 CDB8G>J<<, CD98?4749@B= CD98CD<SF<9@, 4 F4>:9 D9;G?PF4FO ED46A<-
F9?PAB7B 4A4?<;4 E 4A4?B74@< A4 DOA>9. "C<E4A<9 CDB8G>J<< 6>?RK49F 6 E9-
5S E?98GRM99: 

- A4<@9AB64A<9 <;89?<S < 97B EC9J<H<>4J<S;  
- HGA>J<BA4?PAB9 A4;A4K9A<9 < B5?4EFP CD<@9A9A<S ( 8?S >4><I CBFD9-

5<F9?9= CD98A4;A4K9A4 CDB8G>J<S); 
- BEAB6AO9 F9IA<K9E><9, QEF9F<K9E><9 < 8DG7<9 I4D4>F9D<EF<>< CDB-

8G>J<<; 
- EBBF69FEF6<9 EF4A84DF4@ < ABD@4F<64@; 
- EFB<@BEFA4S I4D4>F9D<EF<>4; 
- EF48<S D4;6<F<S CDB8G>F4 (<89S, QE><;AO= CDB9>F, D45BK<= CDB9>F, 

CDBFBF<C, BCOFA4S C4DF<S, E9D<=AB9 CDB<;6B8EF6B); 
- FD95B64A<S > CDB8G>J<< (> >BAFDB?R >4K9EF64, CB87BFB6>9 CB?P;B64-

F9?9=, B5E?G:<64A<R); 
- 6B;@B:ABEF< 84?PA9=L97B D4;6<F<S CDB8G>J<<; 
- EFDG>FGD4 6OCGE>4 CDB8G>J<< 6 A4FGD4?PAOI < EFB<@BEFAOI CB>4;4-

F9?SI 6 A4EFBSM99 6D9@S; 
- C9D9K9AP CDB8G>J<<, 6OCGE>49@B= ;4 CBE?98A<9 10 ?9F, AB EASFB= E 

CDB<;6B8EF64; 
- GE?B6<S CBEF46>< CDB8G>J<<; 
- CD9<@GM9EF64 CDB8G>J<< C9D98 4A4?B74@<; 
#��!  �$��&�!�� 

� 84AAB@ D4;89?9 849FES BJ9A>4 DOABKAOI 6B;@B:ABEF9= CD98CD<SF<S. 
"5N9@ E5OF4 CDB8G>J<< (GE?G7) E FBK>< ;D9A<S CDB7AB;<DB64A<S S6?S9FES 
A4<5B?99 64:AO@ < E?B:AO@, CBE>B?P>G 4A4?<; EGM9EF6GRM97B DOA>4 < CB-
?<F<>4 HBD@<DB64A<S GDB6AS < EFDG>FGDO ECDBE4 A4 CDB8G>J<R BCD989?SRF 
D9;G?PF4FO D94?<;4J<< <A69EF<J<BAAB7B CDB9>F4.  $9;G?PF4FO <EE?98B64A<S 
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DOA>4 S6?SRFES F4>:9 54;B= 8?S D4;D45BF>< 8B?7BEDBKAB= EFD4F97<< < F9>G-
M9= CB?<F<>< CD98CD<SF<S < BCD989?SRF 97B CBFD95ABEF< 6 @4F9D<4?PAOI, 
?R8E><I < 89A9:AOI D9EGDE4I. 

 $4;89? EBEFB<F <; A9E>B?P><I K4EF9=. 
#5@20S G0ABP CD98CB?4749F BC<E4A<9 EGM9EF6GRM9= E<FG4J<< A4 DOA-

>9: EFDG>FGD4 DOA>4, >BA>GD9AJ<R, 8DG7<I CBEF46M<>B6 4A4?B7<KAB= CDB-
8G>J<< <?< ;4@9ASRM9=, Q?4EF<KABEFP ECDBE4 CB J9A4@, D94>J<R DOA>4 A4 
EBJ<4?PAB-Q>BAB@<K9E><9 CDBJ9EEO, BC<E4A<9 >4A4?B6 D4ECD989?9A<S CDB-
8G>J<<, F9@CB6 DBEF4 CBFD95?9A<S < F.8. 

�B 2B>@>9 G0AB8 D4;89?4 A9B5IB8<@B 84FP BC<E4A<9 EGM9EF6GRM9= 
>BA>GD9AJ<< A4 DOA>9: 

- F<C >BA>GD9AJ<< (CB 4EEBDF<@9AFG, B5E?G:<64A<R <?< E97@9AFG 
DOA>4); EGM9EF6GRM4S >BA>GD9AJ<S, 8B?S DOA>4; CBF9AJ<4?PA4S >BA>GD9A-
J<S (6D9@S EGM9EF6B64A<S «B>A4 6B;@B:ABEF<» 8B 6B;A<>AB69A<S AB6B= >BA-
>GD9AJ<< 6 D9;G?PF4F9 CBS6?9A<S >BA>GD9AF4); 

- >BA>GD9AFAO9 CD9<@GM9EF64 (E<?PAO9 EFBDBAO CD98CD<SF<S) 3 ECB-
EB5ABEFP G8B6?9F6BD<FP CBFD95ABEF< DOA>4, CDBA<>AB69A<9 A4 DOAB>, D9CG-
F4J<S CD98CD<SF<S, GEFB=K<6BEFP H<A4AEB6B7B CB?B:9A<S, 698GM<9 EBFDG8-
A<>< CD98CD<SF<S; 

- 64:ABEFP CD98CB?4749@B7B DOA>4 8?S >BA>GD9AFBECBEB5ABEF< CD98-
CD<SF<S; 

- CD9CSFEF6<S CD< BE6B9A<< DOA>4 (;4FD4FO, 6D9@S, F9IAB?B7<S, 698G-
M<9 D45BFA<><, >BAE9D64F<;@ CB>GC4F9?9=, EGM9EF6GRM<9 C4F9AFO < FB64D-
AO9 ;A4><); 

� B@5BP59 G0AB8 D4;89?4 A9B5IB8<@B CD<69EF< D9;G?PF4F 4A4?<;4 >BA-
>GD9AFAOI >4K9EF6 CDB8G>J<< (GE?G7) CD98CD<SF<S, >BFBDO9 B>4;O64RF ;A4-
K<F9?PAB9 6?<SA<9 A4 D4;D45BF>G J9AB6B= < E5OFB6B= EFD4F97<< @4D>9F<A74 
< <ECB?P;GRFES CD< HBD@<DB64A<< C?4A4 CDB<;6B8EF64. �A4?<; >BA>GD9AFB-
ECBEB5ABEF< CDB8G>J<< CDB6B8SF, >4> CD46<?B, CB CB>4;4F9?S@ CBFD95<F9?P-
E><I >4K9EF6 < EFB<@BEFAO@ CB>4;4F9?S@ 6 EBBF69FEF6<< E B5M9CD<ASFO@< 6 
$BEE<< @9FB8<>4@. %BCBEF46?9A<9 CDB8G>J<< E <@9RM<@<ES 4A4?B74@< 
BCD989?S9F 99 @9EFB ED98< A<I. !4 QFB@ QF4C9 @B:9F 5OFP BCD989?9A4 6 C9D-
6B@ CD<5?<:9A<< J9A4 A4 CDB8G>J<R (GE?G7<). � E?98GRM9= K4EF< CD<6B-
8<FES BC<E4A<9 J9AB6B= EFD4F97<< CD98CD<SF<S. "CD989?9A<9 <EIB8AB= J9AO 
A4 CDB8G>J<R 54;<DG9FES A4 D9;G?PF4F4I 4A4?<;4 ECDBE4, J9A >BA>GD9AFB6 < 
BJ9A>4 <;89D:9> CD98CD<SF<S A4 CDB<;6B8EF6B < D94?<;4J<R CDB8G>J<<. 

#$"���"�%&��!!/� #��! 

�4AAO= D4;89? 5<;A9E-C?4A4 CD98EF46?S9FES FB?P>B CD98CD<A<@4F9?S-
@<, ;4A<@4RM<@<ES CDB<;6B8EF6B@. �?46A4S ;484K4 D4;89?4 3 CB>4;4FP CB-
F9AJ<4?PAO@ C4DFA9D4@, KFB CD98CD<SF<9 6 EBEFBSA<< D94?PAB CDB<;6B8<FP 
BCD989?9AAB9 >B?<K9EF6B FB64DB6 6 A9B5IB8<@O9 EDB>< < E FD95G9@O@ >B?<-
K9EF6B@. �4AAO9 QFB7B D4;89?4 5<;A9E-C?4A4 :9?4F9?PAB CD<6B8<FP 6 C9D-
EC9>F<69 A4 2-3 7B84, 4 8?S >DGCAOI CD98CD<SF<SI 3 A4 4-5 ?9F. 

 �?S BC<E4A<S EFDG>FGDO CDB<;6B8EF69AAB7B CDBJ9EE4 A9B5IB8<@O 
E?98GRM<9 84AAO9: 
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- EFDG>FGD4 CDB<;6B8EF64, C?4A<DG9@B7B > <ECB?P;B64A<R 6 D4@>4I <A-
69EF<J<BAAB7B CDB9>F4; 

- F9IAB?B7<K9E>4S EI9@4; 
- EI9@4 D4ECD989?9A<S CDB<;6B8EF69AAB7B CDBJ9EE4 6 CDBEFD4AEF69 < 

6D9@9A<; 
- <AH?SJ<BAAO9 I4D4>F9D<EF<><; 
- FDG8B9@>BEFP 6OCB?A9A<S BC9D4J<=, F4D<HO CB BC?4F9 FDG84 BEAB6-

AOI CDB<;6B8EF69AAOI D45BK<I; 
- 84AAO9 B >64?<H<>4J<< C9DEBA4?4; 
- EFDG>FGD4 C9DEBA4?4 < 6<8O ;4FD4F A4 C9DEBA4?; 
- C9D9K9AP <EIB8AOI @4F9D<4?B6 < >B@C?9>FGRM<I <;89?<=, <I >B?<-

K9EF6B < EFB<@BEFAO9 I4D4>F9D<EF<><; 
- BEAB6AO9 CBEF46M<>< EODPS, @4F9D<4?B6, >B@C?9>FGRM<I <;89?<=, 

B5N9@O < GE?B6<S CBEF46B>; 
- CBFD95AB9 >B?<K9EF6B QA9D7<<, 74;4, E:4FB7B 6B;8GI4, C4D4 < F.8. < 

EFB<@BEFP 98<A<JO <I CBFD95?9A<S; 
- C9D9K9AP GE?G7 EFBDBAA<I BD74A<;4J<=, A9B5IB8<@OI 8?S BEGM9EF6-

?9A<S CDBJ9EE4 CDB<;6B8EF64 < D94?<;4J<< CDB8G>J<<; 
- B5N9@ 6AGFD9AA<I < 6A9LA<I C9D96B;B> CB 6E9@ 6<84@ FD4AECBDF4, 

F4D<HO CB C9D96B;>4@; 
- ;4FD4FO CB C9D9K<E?9AAO@ CB;<J<S@. 
"$��!���&�"!!/� #��! 

� 84AAB= K4EF< 5<;A9E-C?4A4 849FES BC<E4A<9 >BAJ9CJ<< < EFDG>FGDO 
GCD46?9A<S CDB9>FB@ (<?< BD74A<;4J<BAA4S EI9@4 CB EFDG>FGD9 CD98CD<S-
F<S), 4 F4>:9 I4D4>F9D<EF<>4 EBEF464 7DGCCO GCD46?9A<S.  � D4;89?9 @B:9F 
5OFP F4>:9 84AB BC<E4A<9 CD46B6B= (RD<8<K9E>B=) HBD@O BD74A<;G9@B= 6 
D4@>4I D94?<;4J<< CDB9>F4, EFDG>FGDO (CD98CD<SF<S) E K9F><@ B5B;A4K9A<9@ 
CD46 EB5EF69AABEF< < D4ECD989?9A<S CD<5O?<. 

(�!�!%"�/� #��! 

�4AAO= D4;89? 5<;A9E-C?4A4 S6?S9FES <FB7B6O@ < CDBEK<FO649FES CB 
D9;G?PF4F4@ CDB7AB;4 CDB<;6B8EF64 < E5OF4 CDB8G>J<<. �89EP A4DS8G E CDB-
7AB;<DG9@O@ 86<:9A<9@ 89A9:AOI CBFB>B6 (CBEFGC?9A<S@ < 6OC?4F4@) 
8B?:AB 5OFP CB8DB5AB BC<E4AB F9>GM99 H<A4AEB6B9 EBEFBSA<9 CD98CD<SF<S 
(DB< GE?B6<<, KFB CDB9>F D94?<;G9FES A4 89=EF6GRM9@ CD98CD<SF<<). "5OK-
AB H<A4AEB6O= D4;89? CD98EF46?9A FD9@S BEAB6AO@< 8B>G@9AF4@<: 

  4) BFK9FB@ B CD<5O?SI < G5OF>4I; 
   5) 54?4AEB6B= 698B@BEFPR; 
   6) BFK9FB@ B 86<:9A<< 89A9:AOI ED98EF6 (Cash Flows). 
 �$�(�� �/#"�!�!�/ $��"& (����!��$!/� #��!) 
  �4?9A84DAO= C?4A 3 64:A9=L4S K4EFP 5<;A9E-C?4A4. � A9@ G>4-

;O64RFES 6D9@S < 6;4<@BE6S;P 7?46AOI EB5OF<=, ECBEB5EF6GRM<I 6A98D9-
A<R CDB9>F4 < D94?<;GRM<I 97B J9?<. �DB@9 FB7B, 6 QFB@ D4;89?9 BF@9K4RF-
ES C?4AB6O9 J9?< < B5D4M49FES 6A<@4A<9 A4 F9 @B@9AFO, >BFBDO9 A4<5B?99 
BC4EAO 8?S GEC9I4 CDB9>F4. '>4;O64RFES EB5OF<S, S6?SRM<9ES E4@O@< ;A4-
K<F9?PAO@< <?< A4<5B?99 BC4EAO@< 8?S GEC9I4 CDB9>F4: 
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- GKD9:89A<9 CDB9>F4 (8?S AB6B7B 89?4); 
- ;469DL9A<S C?4A<DB64A<S < D4;D45BF><; 
- EB;84A<9 CDBFBF<C4 (>?RK964S 84F4: 99 8BEF<:9A<9 D94?PAB E6<89-

F9?PEF6G9F B ECBEB5ABEF< H<D@O > D45BF9); 
- A4K4?B  89SF9?PABEF<  FBD7B6OI  CD98EF46<F9?PEF6; 
- CD<84A<9 CDB8G>J<< FB64DAB7B 6<84; 
- A4K4?B D45BFO 8<?9DB6 < 8<EFD<5PRF9DB6; 
- ;4>4; @4F9D<4?B6 6 A9B5IB8<@B@ 8?S CDB<;6B8EF64 >B?<K9EF69; 
- A4K4?B CDB<;6B8EF64 <?< 6OCGE>4 CDB8G>J<< (8DG74S >?RK964S 84F4); 
- CB?GK9A<9 C9D6OI ;4S6B>; 
- C9D6O9 CDB84:< < ;4>4;O (A4<5B?99 64:A4S 84F4, CDS@B CB>4;O64R-

M4S EBEFBSF9?PABEFP  H<D@O < A9B5IB8<@BEFP H<A4AE<DB64A<S); 
- BC?4F4 C9D6OI EK9FB6. 
 $45BK99 D4EC<E4A<9 8B?:AB CB>4;O64FP 8<A4@<>G F4><I CB>4;4F9?9=, 

>4> K<E?9AABEFP GCD46?9AK9E>B7B, CDB<;6B8EF69AAB7B < B5E?G:<64RM97B 
C9DEBA4?4, A4?<K<9 EF4A>B6 < B5BDG8B64A<S. 

  "5EG:84S 7?46AO9 A4CD46?9A<S D45BF, A9B5IB8<@B BF@9F<FP 
CD<K<AG 6B;@B:AOI A9FBKABEF9= 6 >4?9A84DAB@ C?4A9, BEB59AAB 9E?< BA< 
@B7GF CBFD95B64FP >BDD9>F<DB6>< @4F9D<4?PAOI < 89A9:AOI CBFD95ABEF9=. 
%?98G9F CB@A<FP, KFB 6D9@S K4EFB A98BBJ9A<649FES 84:9 6 5B?PL9= EF9C9A<, 
K9@ H<A4AEB6O9 FD95B64A<S. #BQFB@G >4?9A84DAO= C?4A 8B?:9A 5OFP D94?<-
EF<K9A. 

 �!���� $�%�"� (�!���� ''�%&��&��0!"%&�) #$"��&� 

  #DB5?9@4 D<E>4 < 8BIB84 6 CDB<;6B8EF69AAB= < H<A4AEB6B= 89S-
F9?PABEF< CD98CD<SF<S S6?S9FES B8AB= <; 7?46AOI. �?S CD98CD<SF<S D<E> 
B;A4K49F 69DBSFABEFP A4EFGC?9A<S A95?47BCD<SFAB7B EB5OF<S, >BFBDB9 @B:9F 
CD<69EF< > CBF9D9 K4EF< 97B D9EGDEB6, A98BCB?GK9A<R 8BIB8B6 <?< CBS6?9-
A<R 8BCB?A<F9?PAOI D4EIB8B6 6 D9;G?PF4F9 CDB<;6B8EF69AAB= < H<A4AEB6B= 
89SF9?PABEF<. 

#DB6B8SF >4K9EF69AAO= < >B?<K9EF69AAO= 4A4?<; D<E>4. �484K9= C9D-
6B7B S6?S9FES BCD989?9A<9 H4>FBDB6 D<E>4 < QF4CB6 D45BF, CD< 6OCB?A9A<< 
>BFBDOI 6B;A<>49F D<E>.  

 �4> CD46<?B, >D<F<K9E><@< H4>FBD4@< S6?SRFES: 
- B5N9@ E5OF4 CDB8G>J<< CD98CD<SF<S; 
- J9A4 CDB8G>J<<; 
- <;89D:>< CDB<;6B8EF64; 
- 6D9@S ;489D:>< C?4F9:9= ;4 D94?<;B64AAGR CDB8G>J<R; 
- GE?B6<S HBD@<DB64A<S ;4C4EB6 (CDB<;6B8EF69AAOI ;4C4EB6 EODPS, @4-

F9D<4?B6 < >B@C?9>FGRM<I <;89?<=, 4 F4>:9 ;4C4EB6 7BFB6B= CDB8G>J<<) 3 
GE?B6<S HBD@<DB64A<S >4C<F4?4; 

- CB>4;4F9?< <AH?SJ<< < 8D. 
 #$��"��!�/ 

� CD<?B:9A<S 6>?RK4RFES 8B>G@9AFO, >BFBDO9 @B7GF E?G:<FP CB8-
F69D:89A<9@ <?< 5B?99 CB8DB5AO@ B5NSEA9A<9@ E6989A<=, CD98EF46?9AAOI 
6 5<;A9E-C?4A9. � F4>B6O@ @B7GF BFABE<FPES E?98GRM<9: 
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- F9IA<>B-Q>BAB@<K9E><9 CB>4;4F9?< HGA>J<BA<DB64A<S CD98CD<SF<S 
- 5<B7D4H<< DG>B6B8<F9?9= CD98CD<SF<S; 
- >BC<< 6E9I BFABESM<IES > 89?G >BAFD4>FB6; 
- >BC<< 89?B6OI EB7?4L9A<=; 
- D9;G?PF4FO @4D>9F<A7B6OI <EE?98B64A<=; 
- ;4>?RK9A<S 4G8<FBDB6; 
- HBFB7D4H<< <?< 6<89BDB?<> B5D4;JB6 CDB8G>J<<; 
- CB8DB5AO9 F9IA<K9E><9 I4D4>F9D<EF<>< CDB8G>J<<; 
- C?4A CD98CD<SF<S; 
- EC<EB> BEAB6AOI >?<9AFB6 E G>4;4A<9@ B5N9@B6 7B8B6OI CDB84: < <I 

GE?B6<=; 
- EC<EB> BEAB6AOI CBEF46M<>B6 E G>4;4A<9@ B5N9@B6 ;4>GCB> < <I 

GE?B6<=; 
- ;4>?RK9A<S E?G:5 7BEG84DEF69AAB7B A48;BD4 CB 6BCDBE4@ Q>B?B7<< < 

59;BC4EABEF<; 
- EF4FP< <; :GDA4?B6 < 74;9F B 89SF9?PABEF< CD98CD<SF<S; 
- BF;O6O 46FBD<F9FAOI BD74A<;4J<=; 
- ?R5O9 C4F9AFO < 46FBDE><9 CD464, >BFBDO@< 6?4899F CD98CD<SF<9; 
- ?R5O9 8DG7<9 BFABESM<9ES > 89?G BH<J<4?PAO9 8B>G@9AFO.  

 

#@8;>65=85 : 187=5A-?;0=C 
&5E=8:>-Q:>=><8G5A:85 ?>:070B5;8 ?@54?@8SB8S 

 

1 $0AGTB :0?8B0;>2;>65=89 2 ?@>5:B 
1.1 �0B@0BO =0 >1>@C4>20=85: 

�4FD4FO A4 B5BDG8B64A<9 EG@@<DGRFES (�B5). 
 

1.2 �0B@0BO =0 B@0=A?>@B8@>2:C >1>@C4>20=8S: 

�FD =
�B5··%FD

100
,  DG5.                                      (1.1) 

�89: �B5- ;4FD4FO A4 B5BDG8B64A<9  
%FD- CDBJ9AF ;4FD4F CB FD4AECBDF<DB6>9 BF B5M9= EFB<@BEF< (CD<A<@49F-

ES 20%). 
1.3 �0B@0BO =0 <>=B06 – 45<>=B06  >1>@C4>20=8S: 

�@-8=�B5*%@-8   , DG5. 
           100                                                                             

(1.2) 

�89: %@-8- 8B?S ;4FD4F A4 @BAF4: 3 89@BAF4: BF ;4FD4F A4 B5BDG8B64A<9 
(CD<A<@49FES 30%). 

 

1.4 #5@2>=0G0;P=0S AB>8<>ABP >1>@C4>20=8S: 
%B5=�B5+�FD+�@-8 , DG5.                                   (1.3) 

1.5 �0B@0BO =0 B5E=>;>38G5A:CR >A=0AB:C: 
�BEA=     %B5*%�BEA   , DG5.                                     

100                                                                           (1.4)                                   

�89:  %�BEA =5- 8B?S ;4FD4F A4 BEA4EF>G 6 C9D6BA4K4?PAB= EFB<@BEF<. 
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1.6  $0AGTB :0?8B0;>2;>65=89 2 ?@>5:B: 
&�=%B5 + �BEA. , DG5.                                                (1.5) 

 

 

2 $0AG5B Q:A?;C0B0F8>==OE 70B@0B ?> CG0AB:C 
 

2.1 (>=4 >?;0BO B@C40 @5<>=B=OE @01>G8E: 
 +<E?9AABEFP D9@BAFAOI D45BK<I, <I D4;DS8O BCD989?SRFES 6 D4;89?4I  

5<;A9E-C?4A4. 
 � D4EK9F4I  CD<@9AS9FES CB6D9@9AAB 3 CD9@<4?PA4S HBD@4 BC?4FO FDG84. 

$4EK9F ("& CDB<;6B8<FES  EB7?4EAB «"FD4E?96B7B F4D<HAB7B EB7?4L9A<S». 
"CD989?S9FES >B?<K9EF6B K9?B69> EBBF69FEF6GRM<@ D4;DS8B@ E CD<@9A9A<9@ 
F4D<HAOI >BQHH<J<9AFB6.  <A<@4?PAO= D4;@9D BC?4FO FDG84 A4 1 SA64DS 2014 
7B84 EBEF46?S9F 5554 DG5?S. (BA8 D45BK97B 6D9@9A<  8?S 40-K4EB6B= D45BK9= 
A989?< EBEF46?S9F 3 1970 K4EB6, 8?S 36-K4EB6B=  D45BK9= A989?< 3 1772,4 K4E4. 

 

 

2.2 %@54=5G0A>20S B0@8D=0S AB02:0 
                                                            E                         111      11     111     111                        

%K=  �mi n   *    (�F *NDD+�F * NDD  < F.8.) ,DG5.        (2.1)         
          ($�@                             NDD           

 

2.3 �0@01>B=0S ?;0B0 @5<>=B=OE @01>G8E ?> B0@8DC 
                                                                                                         %       7 

�#F4D= %K*&GK    , DG5. 
                                           η                                                               

(2.2) 

�89: &
7 
GK 37B8B64S FDG8B9@>BEFP A4 GK4EF>9; 

η-(1,08) >BQHH<J<9AF GK<FO64RM<= DBEF CDB<;6B8<F9?PABEF< FDG84. 
 

 

2.4. �>?;0B0 70 @01>BC 2 BS65;OE 8 2@54=OE CA;>28SE B@C40 
 

�BC?4FO ;4 A95?47BCD<SFAO9 GE?B6<S FDG84 EBID4ASRFES 6 D4;@9D4I A9 

A<:9 D4A99 GEF4AB6?9AAOI: 8B 12% A4 D45BF4I E FS:9?O@< < 6D98AO@< GE?B-

6<S@< FDG84 < 8B 24% - E BEB5B FS:9?O@< < BEB5B 6D98AO@< GE?B6<S@< FDG-

84. �BA>D9FAO9 D4;@9DO QF<I 8BC?4F BCD989?SRFES CB D9;G?PF4F4@ 4FF9EF4-

J<< D45BK<I @9EF E GK9FB@ H4>F<K9E>B= ;4ASFBEF< A4 A<I D45BFA<>B6. #D< 

A4?<K<< G CD98CD<SF<S ED98EF6 G>4;4AAO9 D4;@9DO 8BC?4F @B7GF G69?<K<-

64FPES, 4 CD< G?GKL9A<< GE?B6<= FDG84 < GEFD4A9A<< 6D98AOI H4>FBDB6 CDB-

<;6B8EF69AAB= ED98O BA< G@9APL4RFES <?< BF@9ASRFES CB?ABEFPR. 
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$4EK9F 8BC?4F E?98G9F 6OCB?ASFP BF89?PAB 8?S D9@BAFAOI D45BK<I, ;4-

ASFOI A4 &"-2 < &$, CB HBD@G?9: 

 

100

12
.

..

,2.




C=
@@C==<5A

A@
G0A

&$C&"=

N#($�%
� , DG5.                                     (2.3) 

789: A@
G0A% - ED98ASS K4EB64S F4D<HA4S EF46>4 D45BK97B-CB6D9@9AM<>4, ;4-

ASFB7B A4 EBBF69FEF6GRM9@ 6<89 &" < &$, 

($� @9E.A.3 ED98A9@9ESKAO= HBA8 D45BK97B 6D9@9A<, AB@<A4?PAO=;  

C=# . - CDBJ9AF 8BC?4FO ;4 A95?47BCD<SFAO9 GE?B6<S FDG84.  

� D4EK9F4I CD<ASFP 6 ED98A9@ BF 8 8B 10 %. 
C=

@@N
. - >B?<K9EF6B D45BFA<>B6, ;4ASFOI A4 D45BF4I E A95?47BCD<SFAO@< 

GE?B6<S@< FDG84, K9?.  

� D4EK9F4I CD<ASFP A4 D45BF4I CB &"-2 < &$ 3 10 %. 

12 3 >B?<K9EF6B @9ESJ96 6 7B8G 

 

 2. 5. �>?;0B0 70 @01>BC 2 =>G=>5 2@5<S 

 

!BKAO@ EK<F49FES 6D9@S E 22 K4EB6 8B 6 K4EB6 GFD4. $4EK9F QFB= 8BC?4-

FO CDB<;6B8<FES FB?P>B 8?S D45BK<I, ;4ASFOI 6 CDB<;6B8EF69AAOI CB8D4;89-

?9A<SI, 6OCB?ASRM<I &", &$, �" 6 ABKAGR E@9AG. !BKAB= EK<F49FES E@9A4, 

6 >BFBDB= A9 @9A99 50% D45BK97B 6D9@9A< CD<IB8<FES A4 ABKAB9 6D9@S. #D< 

D45BF9 6 ABKAB9 6D9@S GEF4AB6?9AA4S CDB8B?:<F9?PABEFP E@9AO EB>D4M49FES 

A4 I K4E. 

%@9AABEFP D45BFO CDB<;6B8EF69AAOI CB8D4;89?9A<= AG:AB GEF4AB-

6<FP E4@BEFBSF9?PAB A4 BEAB69 C. 9 <EIB8AOI 84AAOI ;484A<S < D9>B@9A84-

J<= CD<?B:9A<S 3 < BFD4;<FP E@9AABEFP D45BFO CB8D4;89?9A<= 6 CBSEA<-

F9?PAB= ;4C<E>9. #D< GEF4AB6?9A<< E@9AABEF< D45BFO CB8D4;89?9A<= E?98G-

9F <@9FP 6 6<8G, KFB A9B5IB8<@BEFP CDB6989A<S >DG7?BEGFBKAB7B F9>GM97B 

D9@BAF4 8<>FG9F <ECB?P;B64A<9 3- E@9AAB7B D9:<@4 D45BFO. �4> CD46<?B, 

&"-2, 4 F4>:9 D9@BAF B5BDBFAOI 47D974FB6 6OCB?AS9FES 6 8A96AB9 6D9@S. 

&"-1 BEGM9EF6?S9FES 6 @9:E@9AAB9 6D9@S, F.9. 6B 2-R < 3-R E@9AG. 
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$4EK9F 8BC?4FO 6OCB?AS9FES CB HBD@G?9: 

G=
@@G=@G=

A@
G0AG= N�&%#=G� .

....
`

100
 , DG5.                                                  (2.4) 

789:  

# AK - D4;@9D 8BC?4FO ;4 D45BFG 6 ABKAB9 6D9@S, % (#D<ASFP 6 D4;@9D9 

140 %) 

G=& .
- >B?<K9EF6B K4EB6, BFD45BF4AAOI B8A<@ D45BK<@ 6 ABKAB9 6D9@S,  

G=@� ..
- >B?<K9EF6B D45BK<I 8A9= 6 7B8G E D45BFB= 6 ABKAB9 6D9@S 

=G
@@N - >B?<K9EF6B D9@BAFAOI D45BK<I, D45BF4RM<I 6 ABKAB9 6D9@S,  
A@
G0A% - ED98ASS K4EB64S F4D<HA4S EF46>4 D45BK97B-CB6D9@9AM<>4, ;4ASFB-

7B A4 EBBF69FEF6GRM9@ 6<89 &" <?< &$ E GK9FB@ A95?47BCD<SFAOI GE?B6<= 

FDG84, DG5: 

. 
                                                                       

2.6 �>?;0B0 70 1@83048@AB2> 
�BC?4F4 ;4 5D<748<DEF6B BEGM9EF6?S9FES DG>B6B8<F9?S@ 5D<748O E6OL9 

10 K9?B69>, 9E?< 5D<7484 @9A99 10 K9?B69>, FB 84AA4S A48546>4 A9 BEGM9EF6?S-
9FES. �BC?4F4 ;4 5D<748<DEF6B D4EEK<FO649FES CB HBD@G?9: 

         �5D= %K4E*($�@9E* %�5D*N5D*12  , DG5.                                   (2.5)         
 

2.7 #@5<8S @5<>=B=O< @01>G8<: 
#D9@<DB64A<9 BEGM9EF6?S9FES ;4 B59EC9K9A<9 >4K9EF69AAOI < >B?<K9-

EF69AAOI CB>4;4F9?9=. $4;@9D CD9@<< CD<A<@49FES 40% BF �#& 
< BCD989?S9FES CB HBD@G?9:  

#$-$=
�#&·% #$_$

 100
,  DG5.                                          (2.6) 

�89: % #$-$ CDBJ9AF CD9@<< BF �#& ,40 %. 

 

2.8 "A=>2=0S 70@01>B=0S ?;0B0 @5<>=B=OE @01>G8E: 
�#"%!= �#& +��$ +�A  +�5D +#DD   ,  DG5.                                    (2.7) 

 

2.9 !0G8A;5=85 @09>==>3> :>QDD8F85=B0: 
�$�=�"%!· $> , DG5.                                              (2.8) 

�89: $> - D4=BAAO= >BQHH<J<9AF (8?S �D>GFE>B= B5?4EF< EBEF46?S9F 0,2). 
 

2.10 �O?;0B0 70 @01>BC 2 A525@=OE CA;>28SE: 

�%��=
�#"%! ·% �%��

100
 , DG5.                                     (2.9) 

�89: �%�� 3 CDBJ9AF E969DAOI 6OC?4F BF BEAB6AB= ;4D45BFAB= C?4FO (8?S 
7BDB84 �D>GFE>4 EBEF46?S9F 30%). 
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2.11 "A=>2=0S 70@01>B=0S ?;0B0 A 2O?;0B0<8: 
�#"%!+�/#=�#"%!+ �$�+ �%��  , DG5.                                (2.10) 

 

2.12 �>?>;=8B5;P=0S 70@01>B=0S ?;0B0 @5<>=B=OE @01>G8E  
      �BCB?A<F9?PA4S ;4D45BFA4S C?4F4 D4EEK<FO649FES  K9D9; % CB HBD@G-
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      % �#�"#=            �BB+�8B                       
                         �>-(�6+�A+�BB+�8B)   * 100+1% ,  %               

(2.11)  

�89: �""- 8A< BEAB6AB7B BFCGE>4; 
��"- 8A< 8BCB?A<F9?PAB7B BFCGE>4; 
��- 8A< >4?9A84DAO9; 
��- 8A< 6OIB8AO9; 
�#- 8A< CD4;8A<KAO9. 

                                         �#�"#= 
�#"%!+�/# ·% �#�"#

100
 , DG5.                            

(2.12) 

�89: % �#�"#- CDBJ9AF 8BCB?A<F9?PAB= ;4D45BFAB= C?4FO . 
�#8BC=751843.87*17,04%=128114.2 DG5. 

 
 

2.13 (>=4 >?;0BO B@C40 @5<>=B=OE @01>G8E: 
       ("&$$= �#"%!+�/#+ �#�"# , DG5.                                    (2.13) 
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�89: 12 - >B?<K9EF6B @9ESJ96 6 7B8G  
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                                         � = !@*�G8BD*L7B8  ,   DG5. 
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�89: ! - ABD@4 @4F9D<4?B6 8?S F9>GM97B D9@BAF4 A4 1000>@ CDB5974, 
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1000 

�89: !;K- ABD@4 ;4FD4F A4 ;4C4EAO9 K4EF< A4 1000>@.CDB5974 
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        �G8BD = 45- >BQHH<J<9AF G8BDB:4A<S 
        L7B8 - 7B8B6B= CDB597 46FB@B5<?S 
        �1,�2,�3- >BQHH<J<9AF >BDD9>F<DB64A<S ABD@4F<6B6 EB7?4EAB 
        «#B?B:9A<S B F9IA<K9E>B@ B5E?G:<64A<< < D9@BAF9 CB86<:AB7B 
          EBEF464» 

 

4 �0B@0BO =0 Q:A?;C0B0F8>==O5 <0B5@80;O 

4.1 �0B@0BO =0 Q;5:B@>Q=5@38R 4;S B5E=>;>38G5A:8E F5;59: 
�1&=W%��·*1��&·+ , DG5.                                        (4.1) 

�89: W%�� 37B8B6B= D4EIB8 Q?9>FDBQA9D7<< EB7?4EAB QA9D79F<K9E><@  
        D4EKTF4@,  >�F; 
*1��&·+ 3 J9A4 B8AB7B >�F·K ,0.81 DG5. 
 

4.2 �0B@0BO  ?> Q;5:B@>Q=5@388 =0 >A25I5=85: 
�"%�= W"%�· *1��&·+ , DG5.                                     (4.2) 

�89:W"%�- D4EIB8  Q?9>FDBQA9D7<< A4 BE69M9A<9, >�F. 
  

4.3 �0B@0BO  =0 Q;5:B@>Q=5@388 4;S 25=B8;SF8R: 
���!= W��!· *1��&·+  , DG5.                                       (4.3) 

�89:W��!- D4EIB8 Q?9>FDBQA9D7<< A4 69AF<?SJ<R,  >�F. 
 

4.4�0B@0BO =0 2>4C 4;S B5E=>;>38G5A:8E =C64: 
��&=V�·*1 3 , DG5.                               (4.4) 

�89: V�- B5NT@ D4EIB84 6B8O 8?S F9IAB?B7<K9E><I AG:8, @3; 

*1 3 3 J9A4 B8AB7B @3 6B8O, DG5.  
 

4.5 �0B@0BO =0 2>4C 4;S 1OB>2OE  =C64: 
���/&= V�! · *1 3 , DG5.                          (4.5) 

�89 V�! - B5NT@ D4EIB84 6B8O 8?S 5OFB6OI  AG:8 @3 BCD989?S9FES CB 
HBD@G?9: 

V�!=
!�·N$$·�$

1000
  , @3                                         (4.6) 

�89: !� 3ABD@4 6B8O A4 B8AB7B D45BK97B 6 EGF>< (CD<A<@49FES 30?); 
N$$ 3>B?<K9EF6B D45BK<I A4 GK4EF>9 , K9?; 
�$ 3 8A< D45BFO GK4EF>4 6 7B8.    

 

4.6 �0B@0BO =0 <>RI85 A@54AB20: 
                   � %= m %·*1�� , DG5.                                                  (4.7) 

�89: m %- @4EE4 @BRM<I ED98EF6,  >7  D4EEK<FO649FES CB HBD@G?9:  
m %= 0,4·N �·N$$  , >7                                       (4.8) 

�89 0,4 3>B?<K9EF6B @BRM<I ED98EF6 A4 B8AB7B D45BK97B, 
N �- >B?<K9EF6B D45BK<I @9ESJ96 6 7B8G.  

 

4.7  �A53> 70B@0B =0 Q:A?;C0B0F8>==O5 <0B5@80;O  
�"� 1�%#�=�1&+�"%�+���!+��&+���/&+� % , DG5.                (4.9) 
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5 �<>@B870F8S >1>@C4>20=8S  

   �B5= 
%"�·!�

100
·12,  DG5.                                (5.1) 

�89: %"�- C9D6BA4K4?PA4S EFB<@BEF< B5BDG8B64A<S, DG5. ; 
!� 3 ABD@4 4@BDF<;4J<<, %, >BFBD4S BCD989?S9FES CB HBD@G?9: 

!� = 
1

ED. <EC.6 @9ESJ·100  

 !� =  
1

7·12·100=1,19%   

 

6 %>F80;P=O9 27=>A 
                                                        

                                                       %�=    ("&DD*%�E6    ,  DG5. 
                                                                            100                                

(6.1) 

    �89: %�%�4CDBJ9AF EBJ<4?PAB7B 6;ABE4 A4 1 SA64DS 2014 7B84 -30%, <; 
A<I: 22% 6 #9AE<BAAO= (BA8 $( (#( $(), 5,1% - 6 (989D4?PAO= (BA8 B5S;4-
F9?PAB7B  98<J<AE>B7B EFD4IB64A<S (((" %), 2,9% - 6 (BA8 EBJ<4?PAB7B 
EFD4IB64A<S ((%%) 

 

7  #@>G85 @0AE>4O 

 

                 #DBK<9 D4EIB8O CD<A<@4RFES D46AO@< 5%: 
                                                                                                    FD 
                                 �#$"+= (("&DD +�@+�;K+�B5M Q>EC?+%�)*5  , DG5.                     

(7.1) 

                                                                                100         

                      

8  �A53> 70B@0B ?> CG0AB:C 
                                                       

                   �'+=("&$$+� +�;K.+�B5M  Q>EC? + �B5 + %� + �CDBK  , DG5         

(8.1) 

 

 

                   9 -:>=><8G5A:0S QDD5:B82=>ABP >B 2=54@5=8S ?@>5:B0 
                           

          �4AAO= D4EK9F CDB<;6B8<FES A4 BEAB64A<< F9IA<>B-Q>BAB@<K9E>B7B  
B5BEAB64A<S. �A98D9A<9 @9DBCD<SF<S CB;6B?<F G?GKL<FP F9IA<>B3

Q>BAB@<K9E><9  
 CB>4;4F9?<, 6 FB@ K<E?9 CD<6989F > G69?<K9A<R CDB5974. 
 
              

               9.1    %515AB>8<>ABP >4=>3> >1A;C6820=8S 
                          %=�GK\N                                         (9.1) 

�89 �GK- ;4FD4FO GK4EF>4, 

N- >B?<K9EF6B B5E?G:<64A<= 6 7B8 
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9.2 *5=0 70 2O?>;=5=85 >4=>3> >1A;C6820=8S 

                                *FB-1=%+($9A*%)\100, DG5.                          (9.2) 
789: $9AF 3 GDB69AP D9AF459?PABEF<, GK<FO64RM<= CD<5O?P, % 

CD<ASFP BF 20 8B 40 %; 
       % - CB?A4S E959EFB<@BEFP B8AB7B B5E?G:<64A<S  
 

9.3 *5=0 @50;870F88  
 *D94?.= *&"-1*� A8E , DG5.                                                              (9.3) 
�A8E =1,18 
 

 

9.4 �O@CG:0 >B @50;870F88 CA;C3  
�9B= * D94? * N , DG5.                                                                     (9.4) 

789: * D94? 3 J9A4 D94?<;4J<< B8AB7B B5E?G:<64A<S,   
         N ->B?<K9EF6B B5E?G:<64A<=, 
 

9. 5 �>E>4 >B 2O?>;=5=8S CA;C3  
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789: 1&"& - J9A4 ;4 6OCB?A9A<9 B8AB7B B5E?G:<64A<S,   
         N ->B?<K9EF6B B5E?G:<64A<=, 
 

9. 6 #@81O;P >B 2O?>;=5=8S CA;C3  
#=�-�GK=DG5.                                                                                   (9.6) 
789: �- 8BIB8 BF 6OCB?A9A<S GE?G7, 
  �GK- EG@@4 ;4FD4F GK4EF>4 

9.7 %@>: >:C?05<>AB8 

& = � / #                                                                                   (9.7) 

�89 �- EG@@4 >4C<F4?B6?B:9A<= 

# 3 CD<5O?P BF 6OCB?A9A<S GE?G7 
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