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;B64F9?PAB7B CDBJ9EE4. !9;46<E<@B BF CB?GK9AAB= CDBH9EE<< < I4D4>F9D4 D45BFO ?R5B= A4K<-
A4RM<= EC9J<4?<EF 8B?:9A B5?484FP HGA84@9AF4?PAO@< ;A4A<S@<, CDBH9EE<BA4?PAO@< G@9-
A<S@< < A46O>4@< 89SF9?PABEF< E6B97B CDBH<?S, BCOFB@ F6BDK9E>B= < <EE?98B64F9?PE>B= 89S-
F9?PABEF< CB D9L9A<R AB6OI CDB5?9@, BCOFB@ EBJ<4?PAB-BJ9ABKAB= 89SF9?PABEF<. 

�E9 QF< EBEF46?SRM<9 B5D4;B64A<S HBD@<DGRFES <@9AAB 6 CDBJ9EE9 E4@BEFBSF9?PAB= D4-
5BFO B5GK4RM<IES, F4> >4> CD98CB?4749F @4>E<@4?PAGR <A8<6<8G4?<;4J<R 89SF9?PABEF< >4:-
8B7B EFG89AF4 < @B:9F D4EE@4FD<64FPES B8AB6D9@9AAB < >4> ED98EF6B EB69DL9AEF6B64A<S F6BD-
K9E>B= <A8<6<8G4?PABEF<. 

"EAB6AO@ CD<AJ<CB@ BD74A<;4J<< E4@BEFBSF9?PAB= D45BFO B5GK4RM<IES S6?S9FES >B@-
C?9>EAO= CB8IB8, A4CD46?9AAO= A4 HBD@<DB64A<9 A46O>B6 D9CDB8G>F<6AB= < F6BDK9E>B= 89S-
F9?PABEF< B5GK4RM<IES 6 4G8<FBD<<, CD< 6A94G8<FBDAOI >BAF4>F4I E CD9CB8464F9?9@ A4 >BA-
EG?PF4J<SI < 8B@4LA9= CB87BFB6>9. 

%D98< BEAB6AOI 6<8B6 E4@BEFBSF9?PAB= D45BFO B5GK4RM<IES FD48<J<BAAB 6O89?SRF: 
CB87BFB6>4 > ?9>J<S@, CD4>F<K9E><@ ;4ASF<S@, Q>;4@9A4@, CD9;9AF4J<S@ < 8B>?484@; A4C<E4-
A<9 D9H9D4FB6. 
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�R5B= 6<8 ;4ASF<=, EB;84RM<= GE?B6<S 8?S ;4DB:89A<S E4@BEFBSF9?PAB= @OE?<, CB;A4-
64F9?PAB= < F6BDK9E>B= 4>F<6ABEF< B5GK4RM<IES E6S;4A E E4@BEFBSF9?PAB= D45BFB=. � L<DB-
>B@ E@OE?9 CB8 E4@BEFBSF9?PAB= D45BFB= CBA<@4RF EB6B>GCABEFP 6E9= E4@BEFBSF9?PAB= 89S-
F9?PABEF< B5GK4RM<IES >4> 6 GK95AB= 4G8<FBD<<, F4> < 6A9 99, 6 >BAF4>F9 E CD9CB8464F9?9@ < 6 
97B BFEGFEF6<9. 

%4@BEFBSF9?PA4S D45BF4 @B:9F D94?<;B6O64FPES: 
A9CBED98EF69AAB 6 CDBJ9EE9 4G8<FBDAOI ;4ASF<= - A4 ?9>J<SI, CD4>F<K9E><I < E9@<A4D-

E><I ;4ASF<SI, CD< 6OCB?A9A<< >BAFDB?PAOI D45BF < 8D.; 6 >BAF4>F9 E CD9CB8464F9?9@ 6A9 D4-
@B> 4G8<FBDAOI ;4ASF<= - A4 >BAEG?PF4J<SI CB GK95AO@ 6BCDBE4@, 6 IB89 F6BDK9E><I >BAF4>-
FB6, CD< ?<>6<84J<< ;48B?:9AABEF9=, CD< 6OCB?A9A<< <A8<6<8G4?PAOI ;484A<= < F.8.; 6 5<5-
?<BF9>9, 8B@4, 6 B5M9:<F<< < 8DG7<I @9EF4I CD< 6OCB?A9A<< EFG89AFB@ GK95AOI < F6BDK9E><I 
;484A<=. 

� (989D4?PAOI 7BEG84DEF69AAOI B5D4;B64F9?PAOI EF4A84DF4I ED98A97B CDBH9EE<BA4?P-
AB7B B5D4;B64A<S ((�"% %#") A4 6A94G8<FBDAGR D45BFG BF6B8<FES A9 @9A99 CB?B6<AO 5R8-
:9F4 6D9@9A< EFG89AF4 ;4 69EP C9D<B8 B5GK9A<S. 1FB 6D9@S CB?ABEFPR @B:9F 5OFP <ECB?P;B64-
AB A4 E4@BEFBSF9?PAGR D45BFG. �DB@9 FB7B, 5B?PL4S K4EFP 6D9@9A<, BF6B8<@B7B A4 4G8<FBDAO9 
;4ASF<S, F4> :9 6>?RK49F E4@BEFBSF9?PAGR D45BFG. &4><@ B5D4;B@, 6D9@9A< A4 E4@BEFBSF9?P-
AGR D45BFG 6 GK95AB@ CDBJ9EE9 6CB?A9 8BEF4FBKAB, 6BCDBE 6 FB@, >4> QHH9>F<6AB <ECB?P;B64FP 
QFB 6D9@S. 

*9?P E4@BEFBSF9?PAB= D45BFO EFG89AF4 - BE@OE?9AAB < E4@BEFBSF9?PAB D45BF4FP EA4K4?4 
E GK95AO@ @4F9D<4?B@, ;4?B:<FP BEAB6O E4@BBD74A<;4J<< < E4@B6BEC<F4A<S E F9@, KFB5O CD<-
6<FP G@9A<9 6 84?PA9=L9@ A9CD9DO6AB CB6OL4FP E6BR CDBH9EE<BA4?PAGR >64?<H<>4J<R. 

� GK95AB@ CDBJ9EE9 6O89?SRF 864 6<84 E4@BEFBSF9?PAB= D45BFO: 
4G8<FBDA4S - E4@BEFBSF9?PA4S D45BF4 6OCB?AS9FES A4 GK95AOI ;4ASF<SI CB8 A9CBED98-

EF69AAO@ DG>B6B8EF6B@ CD9CB8464F9?S < CB 97B ;484A<R; 
6A94G8<FBDA4S - E4@BEFBSF9?PA4S D45BF4 6OCB?AS9FES EFG89AFB@ CB ;484A<R CD9CB8464F9-

?S, AB 59; 97B A9CBED98EF69AAB7B GK4EF<S. 
%B89D:4A<9 4G8<FBDAB= < 6A94G8<FBDAB= E4@BEFBSF9?PAB= D45BFO EFG89AFB6  
BCD989?S9FES 6 EBBF69FEF6<< E D9>B@9A8G9@O@< 6<84@< GK95AOI ;484A<=, CD98EF46?9A-
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KF9A<9 F9>EF4 (GK95A<>4, C9D6B<EFBKA<>4, 8BCB?A<F9?PAB= ?<F9D4FGDO < F.8.); 
EBEF46?9A<9 C?4A4 F9>EF4, 7D4H<K9E>B9 <;B5D4:9A<9 EFDG>FGDO F9>EF4, >BAEC9>F<DB64A<9 

F9>EF4, 6OC<E>< <; F9>EF4 < F.8.; 
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B;A4>B@?9A<9 E ABD@4F<6AO@< < CD46B6O@< 8B>G@9AF4@<; 
<ECB?P;B64A<9 >B@CPRF9DAB= F9IA<>< < �AF9DA9F4 < 8D.; 
2) ;4>D9C?SFP < E<EF9@4F<;<DB64FP ;A4A<S: 
D45BF4 E >BAEC9>FB@ ?9>J<<; 
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E<EF9@4F<;4J<< GK95AB7B @4F9D<4?4; CB87BFB6>4 BF69FB6 A4 >BAFDB?PAO9 6BCDBEO; 4A4?<F<K9-
E>4S B5D45BF>4 F9>EF4; CB87BFB6>4 D9H9D4F4; EBEF46?9A<9 5<5?<B7D4H<< <ECB?P;B64AAOI ?<F9-
D4FGDAOI <EFBKA<>B6; D4;D45BF>4 F9@4F<K9E><I >DBEE6BD8B6 < D95GEB6; F9EF<DB64A<9 < 8D.; 
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%4@BEFBSF9?PA4S D45BF4 @B:9F BEGM9EF6?SFPES <A8<6<8G4?PAB <?< 7DGCC4@< 

EFG89AFB6 6 ;46<E<@BEF< BF J9?<, B5N9@4, >BA>D9FAB= F9@4F<>< E4@BEFBSF9?PAB= D45BFO, 
GDB6AS E?B:ABEF< < GDB6AS G@9A<= EFG89AFB6. 

�BAFDB?P D9;G?PF4FB6 E4@BEFBSF9?PAB= D45BFO EFG89AFB6 8B?:9A BEGM9EF6?SFPES 6 CD9-
89?4I 6D9@9A<, BF6989AAB7B A4 B5S;4F9?PAO9 GK95AO9 ;4ASF<S < 6A94G8<FBDAGR E4@BEFBSF9?P-
AGR D45BFG EFG89AFB6 CB 8<EJ<C?<A9, @B:9F CDBIB8<FP 6 C<EP@9AAB=, GEFAB= <?< E@9L4AAB= 
HBD@9. 

(BD@O E4@BEFBSF9?PAB= D45BFO B5GK4RM<IES @B7GF D4;?<K4FPES 6 ;46<E<@BEF< BF J9?<, 
I4D4>F9D4, 8<EJ<C?<AO, B5N9@4 K4EB6, BCD989?9AAOI GK95AO@ C?4AB@: CB87BFB6>4 > ?9>J<S@, 
CD4>F<K9E><@ ;4ASF<S@; <;GK9A<9 GK95AOI CBEB5<=; <;GK9A<9 < >BAEC9>F<DB64A<9 E5BDA<>B6 
8B>G@9AFB6; <;GK9A<9 6 D4@>4I CDB7D4@@O >GDE4 F9@ < CDB5?9@, A9 6OABE<@OI A4 ?9>J<<; 
A4C<E4A<9 F9@4F<K9E><I 8B>?48B6, D9H9D4FB6 A4 CDB5?9@AO9 F9@O. 
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�?46AB9 6 C9D<B8 CB87BFB6>< > ?9>J<BAAO@ ;4ASF<S@ 3 A4GK<FPES @9FB84@ E4@BEFBSF9?P-
AB7B G@EF69AAB7B FDG84, EB;A4F9?PAB D4;6<64FP E6B< F6BDK9E><9 ECBEB5ABEF< < B6?48964FP 
A46O>4@< F6BDK9E>B= D45BFO. �?S QFB7B A9B5IB8<@B EFDB7B EB5?R84FP 8<EJ<C?<AG GK95O < 
CB6989A<S. +9F>B9 C?4A<DB64A<9 E6B97B D45BK97B 6D9@9A< < BF8OI4 S6?S9FES A9B5IB8<@O@ 
GE?B6<9@ 8?S GEC9LAB= E4@BEFBSF9?PAB= D45BFO. 

� BEAB6G 97B AG:AB CB?B:<FP D45BK<9 CDB7D4@@O <;GK49@OI 6 E9@9EFD9 8<EJ<C?<A. �:9-
8A96AB= GK95AB= D45BF9 EFG89AFG E?98G9F G89?SFP 9310 K4EB6 E6B97B 6D9@9A<, F.9. CD< L9EF< 
K4E4I 4G8<FBDAOI ;4ASF<= E4@BEFBSF9?PAB= D45BF9 A9B5IB8<@B BF6B8<FP 334 K4E4. 
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:9 C?4A A4 >4:8O= D45BK<= 89AP. % 69K9D4 6E9784 A48B D4ECD989?SFP D45BFG A4 ;46FD4LA<= 
89AP. � >BAJ9 >4:8B7B 8AS J9?9EBB5D4;AB CB86B8<FP <FB7 D45BFO: FM4F9?PAB CDB69D<FP, 6E9 ?< 
6OCB?A9AB CB A4@9K9AAB@G C?4AG, A9 5O?B ?< >4><I-?<5B BFEFGC?9A<=, 4 9E?< 5O?<, CB >4>B= 
CD<K<A9 QFB CDB<;BL?B. !G:AB BEGM9EF6?SFP E4@B>BAFDB?P, >BFBDO= S6?S9FES A9B5IB8<@O@ 
GE?B6<9@ GEC9LAB= GK95O. �E?< KFB-FB BEF4?BEP A96OCB?A9AAO@, A9B5IB8<@B <;OE>4FP 6D9@S 
8?S ;469DL9A<S QFB= K4EF< D45BFO, A9 G@9APL4S B5N9@4 A989?PAB7B C?4A4. 



%4@BEFBSF9?PA4S D45BF4 A4 ?9>J<< 
%?GL4A<9 < ;4C<EP ?9>J<= 3 E?B:AO= 6<8 4G8<FBDAB= D45BFO. �A<@4F9?PAB9 E?GL4A<9 < 

>BAEC9>F<DB64A<9 ?9>J<= CD98CB?4749F <AF9AE<6AGR G@EF69AAGR 89SF9?PABEFP EFG89AF4. 
�D4F><9 ;4C<E< ?9>J<=, <I >BAEC9>F<DB64A<9 CB@B749F GE6B<FP GK95AO= @4F9D<4?. �BAEC9>F 
S6?S9FES CB?9;AO@ FB784, >B784 ;4C<E4AB E4@B9 EGM9EF69AAB9, BEAB6AB9 < E89?4AB QFB E4@<@ 
EFG89AFB@. 

!9 A48B EFD9@<FPES ;4C<E4FP 8BE?B6AB 6ER ?9>J<R. &4>B9 «>BAEC9>F<DB64A<9» CD<ABE<F 
5B?PL9 6D984, K9@ CB?P;O. �4C<EP ?9>J<= D9>B@9A8G9FES 69EF< CB 6B;@B:ABEF< EB5EF69AAO@< 
HBD@G?<DB6>4@<. �9?4F9?PAB ;4C<EP BEGM9EF6?SFP A4 B8AB= EFD4A<J9, 4 E?98GRMGR BEF46?SFP 
8?S CDBD45BF>< GK95AB7B @4F9D<4?4 E4@BEFBSF9?PAB 6 8B@4LA<I GE?B6<SI. 

�BAEC9>F ?9>J<< ?GKL9 CB8D4;89?SFP A4 CGA>FO, C4D47D4HO, EB5?R84S >D4EAGR EFDB>G. 
1FB@G 6 5B?PLB= EF9C9A< 5G8GF ECBEB5EF6B64FP CGA>FO C?4A4 ?9>J<<, CD98?B:9AAO9 CD9CB84-
64F9?S@. #D<AJ<C<4?PAO9 @9EF4, BCD989?9A<S, HBD@G?O < 8DG7B9 E?98G9F EBCDB6B:84FP ;4@9-
K4A<S@< «64:AB», «BEB5B 64:AB», «IBDBLB ;4CB@A<FP» < F.C.  B:AB 89?4FP QFB < E CB@BMPR 
D4;ABJ69FAOI @4D>9DB6 <?< DGK9>. �GKL9 9E?< BA< 5G8GF EB5EF69AAO@<, KFB5O A9 CD<IB8<?BEP 
CDBE<FP <I G B8AB>GDEA<>B6 < F9@ E4@O@ A9   BF6?9>4FP <I   6B 6D9@S ?9>J<<. 

*9?9EBB5D4;AB D4;D45BF4FP EB5EF69AAGR «@4D>B7D4H<R» (;A4K><, E<@6B?O), EB>D4M9A<S 
E?B6. !9 ?<LA<@ 5G89F < <;GK9A<9 BEAB6 EF9AB7D4H<<. $45BF4S A48 >BAEC9>FB@ ?9>J<=, 6E9784 
A9B5IB8<@B <ECB?P;B64FP A9 FB?P>B GK95A<>, AB < FG ?<F9D4FGDG, >BFBDGR 8BCB?A<F9?PAB D9-
>B@9A8B64? CD9CB8464F9?P. �@9AAB F4>4S E9DP9;A4S, >DBCBF?<64S D45BF4 E ?9>J<BAAO@ @4F9D<-
4?B@ CB;6B?<F 7?G5B>B B6?489FP ;A4A<S@<. 
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$45BF4 E ?<F9D4FGDAO@< <EFBKA<>4@< 

� CDBJ9EE9 CB87BFB6>< > ;4M<F9 CD4>F<K9E><I D45BF, EFG89AF4@ A9B5IB8<@B B5D4F<FP 
BEB5B9 6A<@4A<9 A4 E4@BEFBSF9?PAB9 <;GK9A<9 D9>B@9A8B64AAB= GK95AB= ?<F9D4FGDO. %4@B-
EFBSF9?PA4S D45BF4 E GK95A<>4@<, GK95AO@< CBEB5<S@<, A4GKAB=, ECD46BKAB= < ?<F9D4FGDB=, 
@4F9D<4?4@< C9D<B8<K9E><I <;84A<=  < �AF9DA9F4 S6?S9FES A4<5B?99 QHH9>F<6AO@ @9FB8B@ 
CB?GK9A<S ;A4A<=, CB;6B?S9F ;A4K<F9?PAB 4>F<6<;<DB64FP CDBJ9EE B6?489A<S <AHBD@4J<9=, 
ECBEB5EF6G9F 5B?99 7?G5B>B@G GE6B9A<R <;GK49@B7B @4F9D<4?4, HBD@<DG9F G EFG89AFB6 E6B9 
BFABL9A<9 > >BA>D9FAB= CDB5?9@9. 

�B?99 7?G5B>B@G D4E>DOF<R 6BCDBEB6 ECBEB5EF6G9F ;A4>B@EF6B E 8BCB?A<F9?PAB= ?<F9D4-
FGDB=, D9>B@9A8B64AAB= CD9CB8464F9?9@ CB >4:8B= F9@9 CD4>F<K9E>B7B ;4ASF<S, KFB CB;6B?S9F 
EFG89AF4@ CDBS6<FP E6BR <A8<6<8G4?PABEFP 6 D4@>4I 6OEFGC?9A<S A4 84AAOI ;4ASF<SI, 6O-
S6<FP L<DB><= EC9>FD @A9A<= CB <;GK49@B= CDB5?9@9. 

 

2.3 #B87BFB6>4 > ;4K9F4@ < Q>;4@9A4@ 

 

�4:8O= GK95AO= E9@9EFD ;4>4AK<649FES ;4K9FAB-Q>;4@9A4J<BAAB= E9EE<9=. #B87BFB6>4 > 
;4K9FAB-Q>;4@9A4J<BAAB= E9EE<<, E84K4 ;4K9FB6 < Q>;4@9AB6 S6?S9FES F4>:9 E4@BEFBSF9?PAB= 
D45BFB= EFG89AF4. "EAB6AB9 6 CB87BFB6>9 > E9EE<< 3 CB6FBD9A<9 6E97B GK95AB7B @4F9D<4?4 8<E-
J<C?<AO, CB >BFBDB@G A9B5IB8<@B E8464FP Q>;4@9A. 

&B?P>B FBF EFG89AF GEC9649F, >FB IBDBLB GE6B<? GK95AO= @4F9D<4?. �E?< EFG89AF C?BIB 
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