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%BEF46<F9?<:  

&.#. !B6<>B64, CD9CB8464F9?P 6OEL9= >4F97BD<<, %<5<DE><= >B??98: FD4AECBDF4 < 
EFDB<F9?PEF64 (��"' �" «�D>GFE><= 7BEG84DEF69AAO= GA<69DE<F9F CGF9= EBB5M9A<S». 

�.�. '5B:9A>B, CD9CB8464F9?P 6OEL9= >4F97BD<<, %<5<DE><= >B??98: FD4AECBDF4 < 
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%4@BEFBSF9?PA4S D45BF4 - QFB C?4A<DG9@4S D45BF4 EFG89AFB6, 6OCB?AS9@4S CB 
;484A<R < CD< @9FB8<K9E>B@ DG>B6B8EF69 CD9CB8464F9?S, AB 59; 97B A9CBED98EF69AAB7B 
GK4EF<S.  

�O89?SRF 864 6<84 E4@BEFBSF9?PAB= D45BFO: 
     4G8<FBDA4S, 6OCB?AS9FES A4 ;4ASF<SI CB8 DG>B6B8EF6B@ CD9CB8464F9?S < CB 97B 

;484A<R; 
     6A94G8<FBDA4S, 6OCB?AS9FES EFG89AFB@ CB ;484A<R CD9CB8464F9?S, AB 59; 97B 

A9CBED98EF69AAB7B GK4EF<S. 
"EAB6AO9 6<8O 4G8<FBDAB= E4@BEFBSF9?PAB= D45BFO EFG89AFB6 CD< <;GK9A<< 

8<EJ<C?<AO « 4F9@4F<>4»: 
     6OCB?A9A<9 C<EP@9AAOI ;484A<=, F9EF<DB64A<9; 
     6OEFGC?9A<9 E EBB5M9A<9@ CB AB6B@G @4F9D<4?G; 
     >BAEC9>F<DB64A<9, D45BF4 E >A<7B=, GK95A<>B@ ; 

�D9@S A4 4G8<FBDAGR E4@BEFBSF9?PAGR D45BFG EFG89AFB6 BF6B8<FES 
CD9CB8464F9?9@ A9CBED98EF69AAB A4 ;4ASF<<, 8?S >4:8B7B 6<84 D45BFO BCD989?9AAB9. 

�G8<FBDA4S E4@BEFBSF9?PA4S D45BF4 EFG89AFB6 CD9B5?4849F A48 6A94G8<FBDAB= 
E4@BEFBSF9?PAB= D45BFB=. 

�A94G8<FBDA4S E4@BEFBSF9?PA4S D45BF4 B5GK4RM<IES 3 C?4A<DG9@4S GK95A4S, 
GK95AB-<EE?98B64F9?PE>4S,  CDB9>FA4S D45BF4, 6OCB?AS9@4S ;4 D4@>4@<  D4EC<E4A<S 
GK95AOI ;4ASF<=  CB ;484A<R < CD< @9FB8<K9E>B@ DG>B6B8EF69 CD9CB8464F9?S, AB 59; 97B 
A9CBED98EF69AAB7B GK4EF<S < S6?S9FES B5S;4F9?PAB= 8?S >4:8B7B EFG89AF4. 

"EAB6AO9 6<8O 6A94G8<FBDAB= E4@BEFBSF9?PAB= D45BFO EFG89AFB6 CD< <;GK9A<< 
8<EJ<C?<AO « 4F9@4F<>4»: 

     D45BF4 E GK95A<>B@;   
     >BAEC9>F<DB64A<9 BF89?PAOI 6BCDBEB6 CDB=89AAB= F9@O; 
     D45BF4 EB ECD46BKAB= ?<F9D4FGDB=; 
     CB87BFB6>4 D9H9D4FB6 < CD9;9AF4J<= CB F9@4@; 
     <;7BFB6?9A<9 A47?S8AOI CBEB5<= < @B89?9=; 
     EBEF46?9A<9 >DBEE6BD8B6; 
     <ECB?P;B64A<9  �AF9DA9F4. 

�D9@S A4 6A94G8<FBDAGR E4@BEFBSF9?PAGR D45BFG EFG89AFB6 59D9FES 6 D4EK9F9 50% 
BF 6E97B GK95AB7B 6D9@9A<, BF6989AAB7B A4 <;GK9A<9 8<EJ<C?<AO. 

 

1. 9FB8<K9E><9 D9>B@9A84J<< CB EBEF46?9A<R >DBEE6BD84 

�DBEE6BD8 - QFB <7D4 - ;484K4, 6 >BFBDB= H<7GDG <; >648D4FB6 A9B5IB8<@B ;4CB?A<FP 
5G>64@<, EBEF46?SRM<@< AG:AO9 E?B64. �7D4 ;4>?RK49FES 6 D4;748O64A<< QF<I E?B6 CB 
BCD989?9A<S@. #D< EBEF46?9A<< >DBEE6BD84 A9B5IB8<@B GK9EFP A9E>B?P>B CD46<?: 

1."8AB < FB :9 E?B6B A9 8B?:AB CB6FBDSFPES 6 >DBEE6BD89; 

2.%?B64 ;4C<EO64RFES FB?P>B 6 <@9A<F9?PAB@ C489:9. 

"5D4;9J BHBD@?9A<S < EBEF46?9A<S >DBEE6BD8B6 
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#B 7BD<;BAF4?<: 
 

1. %FBDBA4 CDS@BG7B?PAB7B FD9G7B?PA<>4. 
4. "A 9EFP G HGA>J<< < CBE?98B64F9?PABEF<.  
8. �7B LF4AO D46AO 6B 6E9 EFBDBAO.  
10. #B?AO= >DG7 6D4M9A<S.  
13. (D4AJG;E><= @4F9@4F<>, EC9J<4?<EF 
F9BD<< 69DBSFABEF9=.  
14. �D<H@9F<K9E>B9 89=EF6<9.  
16. �9>F4D 4 ... C?BM48<.  
17. +4EFP @4FD<JO.  

18. %6B=EF6B G7?B6.  
19. #B?GCDS@4S.  
22. !9=FD4?PAO= Q?9@9AF BFABE<F9?PAB G@AB:9A<S.  
23. �DGCC4 CB6FBDSRM<IES J<HD 6 59E>BA9KAB= 89ESF<KAB= 8DB5<.  
24. !4<5B?PL<= B5M<= ... 
 

#B 69DF<>4?<: 
 

2. �G5?<> >4> @4F9@4F<K9E><= B5N9>F.  
3. #B?B:9A<9, AG:84RM99ES 6 8B>4;4F9?PEF69.  
4. #B69DIABEFP, <@9RM4S 2 <;@9D9A<S.  
5. �<A9=AB9 4?795D4<K9E>B9 GD46A9A<9.  
6. &D<7BAB@9FD<K9E>4S HGA>J<S.  
7. "8<A <; 86GI Q>EFD9@G@B6.  
9. (GA>J<S CB E6B9= EGF<.  
11. +4EFP CDS@B=.  
12. �<A<S.  
15. �9B@9FD<K9E>4S H<7GD4, B5D4;B64AA4S 86G@S ?GK4@<.  
17. #B?AO= >648D4F C9D6B7B 86G;A4KAB7B K<E?4.  
18. �?S A97B A9B5IB8<@O A4FGD4?PAO9 K<E?4.  
20. � F9BD<< 7D4HB6: @4DLDGF, 6E9 D95D4 >BFBDB7B D4;?<KAO.  
21. � F9BD<< 7D4HB6: ;4@>AGFO= @4DLDGF, 6E9 D95D4 >BFBDB7B D4;?<KAO.  
 

�т6еты: 
�> 7>р87>=та?8: 
 1->4F9F; 
4-CD989?; 
8-C<H47BD; 
10-B5BDBF; 
13-CG4EEBA; 
14-G@AB:9A<9; 
16-@9D4; 
17-EFDB>4; 
18-E@9:ABEFP; 
19-?GK; 
22-98<A<J4; 
23-C9D<B8; 
24-89?<F9?P; 
 

�> 6ерт8>а?8: 
2-FBD; 
3-F9BD9@4; 
4-C?BE>BEFP; 
5-?4G; 
8-E<AGE; 
7-@4>E<@G@; 
9-BFB5D4:9A<9; 
11-BFD9;B>; 
12->D<64S; 
15-G7B?; 
17-EFB; 
18-EKTF; 
20-J9CP; 
21-J<>?. 
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2. 9FB8<K9E><9 D9>B@9A84J<< CB CB87BFB6>9 EBB5M9A<S 
 

%BB5M9A<9 3 QFB EB>D4M9AA4S ;4C<EP <AHBD@4J<<, 6 >BFBDB= 8B?:AO 5OFP 
BFD4:9AO BEAB6AO9 CB?B:9A<S F9>EF4, EBCDB6B:84RM<9ES 4D7G@9AF4@<, 132 E4@O@< 
SD><@< < 6 FB :9 6D9@S >D4F><@< CD<@9D4@<. 

%BB5M9A<9 EBEF46?S9FES CB A9E>B?P><@ <EFBKA<>4@, E6S;4AAO@ @9:8G EB5B= 
B8AB= F9@B=. �A4K4?9 <;GK49FES FBF <EFBKA<>, 6 >BFBDB@ 84AA4S F9@4 <;?B:9A4 A4<5B?99 
CB?AB < A4 EB6D9@9AAB@ GDB6A9 A4GKAOI < CD4>F<K9E><I 8BEF<:9A<=. �4C<E4AAB9 
EBB5M9A<9  8BCB?AS9FES @4F9D<4?B@ 8DG7<I <EFBKA<>B6. 

1F4CO CB87BFB6>< EBB5M9A<S: 
1. #DBK<F4=F9 F9>EF. 
2. %BEF46PF9 97B D4;69DAGFO= C?4A. 
3. #B8G@4=F9, >4><9 K4EF< @B:AB EB>D4F<FP F4>, KFB5O EB89D:4A<9 5O?B CBASFB 

CD46<?PAB <, 7?46AB9, A9 <EK9;?B. 
4. "5N98<A<F9 5?<;><9 CB E@OE?G K4EF<. 
5. � >4:8B= K4EF< 6O89?<F9 7?46AB9 < 6FBDBEF9C9AAB9, >BFBDB9 @B:9F 5OFP 

EB>D4M9AB CD< >BAEC9>F<DB64A<<. 
6. #D< ;4C<E< EF4D4=F9EP E?B:AO9 CD98?B:9A<S ;4@9A<FP CDBEFO@<. 
&9@4F<K9E>B9 < E@OE?B6B9 98<AEF6B EBB5M9A<S  6OD4:49FES 6 FB@, KFB 6E9 97B 

>B@CBA9AFO E6S;4AO E F9@B= C9D6B<EFBKA<>4. 
%BB5M9A<9 8B?:AB EB89D:4FP <AHBD@4J<R A4 3-5 @<A. < EBCDB6B:84FPES 

CD9;9AF4J<9=, EI9@4@<, D<EGA>4@<, F45?<J4@< < F.8. 
 

3. 9FB8<K9E><9 D9>B@9A84J<< CB EBEF46?9A<R >BAEC9>F4 

�A<@4F9?PAB CDBK<F4=F9 F9>EF. 'FBKA<F9 6 ECD46BKAB= ?<F9D4FGD9 A9CBASFAO9 
E?B64. #D< ;4C<E< A9 ;45G8PF9 6OA9EF< ECD46BKAO9 84AAO9 A4 CB?S >BAEC9>F4. 

�O89?<F9 7?46AB9, EBEF46PF9 C?4A. 
�D4F>B EHBD@G?<DG=F9 BEAB6AO9 CB?B:9A<S F9>EF4, BF@9FPF9 4D7G@9AF4J<R 

46FBD4. 
�4>BAEC9>F<DG=F9 @4F9D<4?, K9F>B E?98GS CGA>F4@ C?4A4. #D< >BAEC9>F<DB64A<< 

EF4D4=F9EP 6OD4;<FP @OE?P E6B<@< E?B64@<. �4C<E< E?98G9F 69EF< K9F>B, SEAB. 
�D4@BFAB ;4C<EO64=F9 J<F4FO. *<F<DGS, GK<FO64=F9 ?4>BA<KABEFP, ;A4K<@BEFP 

@OE?<. 
� E?GK49 CBS6?9A<S ;4FDG8A9A<= CD< 6OCB?A9A<< ;484A<= EFG89AF @B:9F B5D4F<FPES 

> CD9CB8464F9?R ;4 >BAEG?PF4J<9=. 
 

4. 9FB8<K9E><9 D9>B@9A84J<< CB BHBD@?9A<R <A8<6<8G4?PAOI D45BF. 

�A8<6<8G4?PAO9 ;484A<S 6OCB?ASRFES 6 BF89?PAB= F9FD48< E CB?S@< 4-5E@ 8?S 
CB@9FB>. 

#DBC<EO64RFES B5S;4F9?PAB: 
1.%B89D:4A<9 ;484A<S (6O89?9AO :<DAO@ LD<HFB@, A4CD<@9D; «�OK<E?<FP», 

«$9L<FP ;484KG» < F.8.) ; 
2.�E9 <ECB?P;G9@O9 CD< D9L9A<< HBD@G?O; 
3."F69F. 
$45BFO E84RFES A4 CDB69D>G 6 F9K9A<< 86GI D45BK<I 8A9=. 
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�E?< D45BF4 A9 5O?4 6OCB?A9A4 < E84A4 A4 CDB69D>G 6 GEF4AB6?9AAO= EDB>, BJ9A>4 
EA<:49FES A4 1 54??. 

5.  9FB8<K9E><9 D9>B@9A84J<<  CB CB87BFB6>9 > ?9>J<<. 

 !9B5IB8<@BEFP E4@BEFBSF9?PAB= D45BFO CB CB87BFB6>9 > ?9>J<< BCD989?S9FES F9@, 
KFB <;GK9A<9 ?R5B= 8<EJ<C?<AO EFDB<FES CB BCD989?9AAB= ?B7<>9 BE6B9A<S 99 D4;89?B6, 
CD98EF46?9AAOI 6 D45BK9= CDB7D4@@9 8<EJ<C?<AO. +4M9 6E97B ?B7<>4 <;GK9A<S CD98@9F4 
;4>?RK4FES 6 86<:9A<< BF D4EE@BFD9A<S B5M<I A4GKAOI BEAB6 > 4A4?<;G >BA>D9FAOI 
CDBJ9EEB6 < H4>FBDB6, BCD989?SRM<I HGA>J<BA<DB64A<9 < <;@9A9A<9 QFB7B CD98@9F4. 
%?98G9F GK9EFP, KFB CD9CB8464F9?< A9D98>B CD98EF46?SRF >D4F><9 >BAEC9>FO E6B<I 
?9>J<=. �A4>B@EF6B E QF<@< @4F9D<4?4@< CB;6B?S9F ;4D4A99 B;A4>B@<FPES E BEAB6AO@< 
CB?B:9A<S@< CD98EFBSM9= ?9>J<< < 4>F<6AB ;48464FP >BA>D9FAO9 6BCDBEO CD< 99 
<;?B:9A<<. #D9CB8464F9?P CD< KF9A<< AB6B= ?9>J<< B5OKAB G>4;O649F A4 E6S;P 99 
EB89D:4A<S E F9@, >BFBDB9 5O?B CD9:89 <;GK9AB. �4K9EF6B BE6B9A<S EB89D:4A<S 
8<EJ<C?<AO CDS@B ;46<E<F BF FB7B, A4E>B?P>B EFG89AF E4@, 59; 6A9LA97B CD<AG:89A<S 
HBD@<DG9F G E95S GEF4AB6>G A4 CB?GK9A<9 A4 ?9>J<SI AB6OI ;A4A<=, 8BCB?ASRM<I G:9 
<@9RM<9ES CB 84AAB= 8<EJ<C?<A9.  

6.  9FB8<K9E><9 D9>B@9A84J<<  CB CB87BFB6>9 > CD4>F<K9E>B@G ;4ASF<R 

�?S CB87BFB6>< > CD4>F<K9E>B= D45BF9 A9B5IB8<@B CDBD45BF4FP F9BD9F<K9E><= 
@4F9D<4?, CDBE@BFD9FP < D4;B5D4FP CD<@9DO, CD<6989AAO9 6 ?9>J<<, 6OGK<FP 
A9B5IB8<@O9 BCD989?9A<S, E6B=EF64, CD46<?4. 

7.  9FB8<K9E><9 D9>B@9A84J<<  CB CB87BFB6>9 > >BAFDB?PAB= D45BF9. 

 �BAFDB?PA4S D45BF4 A4;A4K49FES CBE?9 <;GK9A<S BCD989?9AAB7B D4;89?4 
8<EJ<C?<AO < CD98EF46?S9F EB5B= EB6B>GCABEFP D4;69DAGFOI C<EP@9AAOI BF69FB6 
EFG89AFB6 A4 6BCDBEO, >BFBDO9 BA< ;4D4A99 CB?GK4RF BF CD9CB8464F9?S. %4@BEFBSF9?PA4S 
CB87BFB6>4 > >BAFDB?PAB= D45BF9 6>?RK49F 6 E95S: <;GK9A<9 >BAEC9>FB6 ?9>J<=, 
D4E>DO64RM<I @4F9D<4?, ;A4A<9 >BFBDB7B CDB69DS9FES >BAFDB?PAB= D45BFB=;  CB6FBD9A<9 
GK95AB7B @4F9D<4?4, CB?GK9AAB7B A4 CD4>F<K9E><I ;4ASF<SI; <;GK9A<9 8BCB?A<F9?PAB= 
?<F9D4FGDO, 6 >BFBDB= >BA>D9F<;<DG9FES EB89D:4A<9 CDB69DS9@OI ;A4A<=. 

8.  9FB8<K9E><9 D9>B@9A84J<<  CB CB87BFB6>9 > ;4K9FG (6 FB@ K<E?9 > 
8<HH9D9AJ<DB64AAB@G CD< BFEGFEF6<< Q>;4@9A4 CB 8<EJ<C?<A9) 

%4@BEFBSF9?PA4S CB87BFB6>4 > ;4K9FG 8B?:A4 BEGM9EF6?SFPES 6 F9K9A<9 6E97B 
E9@9EFD4, 4 A9 ;4 A9E>B?P>B 8A9= 8B 97B CDB6989A<S. #B87BFB6>4 6>?RK49F E?98GRM<9 
89=EF6<S. #D9:89 6E97B AG:AB C9D9K<F4FP 6E9 ?9>J<<, 4 F4>:9 @4F9D<4?O, >BFBDO9 
7BFB6<?<EP > GDB>4@ < CD4>F<K9E><@ ;4ASF<S@ 6 F9K9A<9 E9@9EFD4. �4F9@ A48B EBBFA9EF< 
QFG <AHBD@4J<R E 6BCDBE4@<, >BFBDO9 84AO > ;4K9FG. �E?< <AHBD@4J<< A98BEF4FBKAB, 
BF69FO A4IB8SF 6 CD98?B:9AAB= CD9CB8464F9?9@ ?<F9D4FGD9. $9>B@9A8G9FES 89?4FP 
>D4F><9 ;4C<E<. $9KP <89F A9 B LC4D74?>9, 4 B HBD@<DB64A<< 6 EB;A4A<< K9F>B= 
?B7<K9E>B= EI9@O BF69F4 A4 6BCDBE. !4>4AGA9 ;4K9F4 A9B5IB8<@B CB6FBD<FP BF69FO, A9 
;47?S8O64S 6 ;4C<E<. 

9.  9FB8<K9E><9 D9>B@9A84J<< CB CB87BFB6>9 > Q>;4@9AG. 
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%4@BEFBSF9?PA4S CB87BFB6>4 > Q>;4@9AG EIB:4 E CB87BFB6>B= > ;4K9FG, BEB59AAB 
9E?< BA 8<HH9D9AJ<DB64AAO=. !B B5N9@ GK95AB7B @4F9D<4?4, >BFBDO= AG:AB 
6BEEF4AB6<FP 6 C4@SF< > Q>;4@9AG, 6AB6P BE@OE?<FP < CBASFP, ;A4K<F9?PAB 5B?PL9, 
CBQFB@G FD95G9FES 5B?PL9 6D9@9A< < G@EF69AAOI GE<?<=. !9B5IB8<@B C9D9K<F4FP 
?9>J<<, 6ECB@A<FP FB, KFB 7B6BD<?BEP CD9CB8464F9?9@ A4 GDB>4I < CD4>F<K9E><I ;4ASF<SI, 
4 F4>:9 E4@BEFBSF9?PAB CB?GK9AAGR <AHBD@4J<R CD< CB87BFB6>9 > A<@. �4:AB 
EHBD@<DB64FP J9?BEFAB9 CD98EF46?9A<9 B EB89D:4A<< BF69F4 A4 >4:8O= 6BCDBE, KFB 
CD98CB?4749F ;A4A<9 D4;AOI A4GKAOI FD4>FB6B> EGMABEF< FB7B <?< <AB7B S6?9A<S, 
CDBJ9EE4, G@9A<9 D4E>DO64FP H4>FBDO, BCD989?SRM<9 <I CDBF<6BD9K<6BEFP, ;A4A<9 <@9A 
GK9AOI, <;GK46L<I B5EG:849@GR CDB5?9@G. $9>B@9A8G9FES CB87BFB6>G > Q>;4@9AG 
BEGM9EF6?SFP 6 864 QF4C4. !4 C9D6B@, 6 F9K9A<9 233 8A9=, CB85<D49FES <; D4;AOI 
<EFBKA<>B6 69EP @4F9D<4?, A9B5IB8<@O= 8?S D4;69DAGFOI BF69FB6 A4 6E9 6BCDBEO. "F69FO 
@B:AB ;4C<E4FP 6 6<89 >D4F>B7B >BAEC9>F4. !4 6FBDB@ QF4C9 CB C4@SF< 6BEEF4A46?<649FES 
EB89D:4A<9 FB7B, KFB ;4C<E4AB 6 BF69F4I A4 >4:8O= 6BCDBE.  

9.  9FB8<K9E><9 D9>B@9A84J<< CB A4C<E4A<R D9H9D4F4 

 *9?P E4@BEFBSF9?PAB= D45BFO: D4EL<D9A<9 A4GKAB7B >DG7B;BD4, B6?489A<9 
@9FB84@< F9BD9F<K9E>B7B <EE?98B64A<S, D4;6<F<9 E4@BEFBSF9?PABEF< @OL?9A<S EFG89AF4. 
$9H9D4F (BF ?4F. refere 4 8B>?48O64FP, EBB5M4FP) 4 CDB8G>F E4@BEFBSF9?PAB7B 
F6BDK9E>B7B BE@OE?9A<S < CD9B5D4;B64A<S F9>EF4 C9D6B<EFBKA<>4 E J9?PR CB?GK9A<S 
AB6OI E6989A<= < EGM9EF69AAOI 84AAOI.  

�<8O D9H9D4FB6: 
 4 D9H9D4F->BAEC9>F, EB89D:4M<= H4>F<K9E>GR <AHBD@4J<R 6 B5B5M9AAB@ 6<89, 

<??REFD4F<6AO= @4F9D<4?, D4;?<KAO9 E6989A<S B @9FB84I <EE?98B64A<S, D9;G?PF4F4I 
<EE?98B64A<S < 6B;@B:ABEFSI <I CD<@9A9A<S;  

4 D9H9D4F-D9;R@9, EB89D:4M<= FB?P>B BEAB6AO9 CB?B:9A<S 84AAB= F9@O;  
4 D9H9D4F-B5;BD, EBEF46?S9@O= A4 BEAB69 A9E>B?P><I <EFBKA<>B6, 6 >BFBDB@ 

EBCBEF46?SRFES D4;?<KAO9 FBK>< ;D9A<S CB 84AAB@G 6BCDBEG;  
4 D9H9D4F-8B>?48, EB89D:4M<= B5N9>F<6AGR BJ9A>G CDB5?9@O;  
4 D9H9D4F 4 HD47@9AF C9D6B<EFBKA<>4, EBEF46?S9@O= 6 F9I E?GK4SI, >B784 6 

8B>G@9AF9-C9D6B<EFBKA<>9 @B:AB 6O89?<FP K4EFP, D4;89? <?< HD47@9AF, BFD4:4RM<9 
<AHBD@4J<BAAGR EGMABEFP 8B>G@9AF4 <?< EBBF69FEF6GRM<9 ;484K9 D9H9D<DB64A<S; 

 4 B5;BDAO= D9H9D4F, EBEF46?S9@O= A4 A9>BFBDB9 @AB:9EF6B 8B>G@9AFB6-
C9D6B<EFBKA<>B6 < S6?SRM<=ES E6B8AB= I4D4>F9D<EF<>B= BCD989?9AAB7B EB89D:4A<S 
8B>G@9AFB6. 

 �OCB?A9A<9 ;484A<S:  
1) 6O5D4FP F9@G, 9E?< BA4 A9 BCD989?9A4 CD9CB8464F9?9@;  
2) BCD989?<FP <EFBKA<><, E >BFBDO@< CD<89FES D45BF4FP;  
3) <;GK<FP, E<EF9@4F<;<DB64FP < B5D45BF4FP 6O5D4AAO= @4F9D<4? <; <EFBKA<>B6;  
4) EBEF46<FP C?4A;  
5) A4C<E4FP D9H9D4F: 
 4 B5BEAB64FP 4>FG4?PABEFP 6O5D4AAB= F9@O;  
4 EHBD@G?<DB64FP CDB5?9@4F<>G 6O5D4AAB= F9@O; 
 4 CD<69EF< BEAB6AO9 F9;<EO D9H9D<DG9@B7B F9>EF4 < <I 4D7G@9AF4J<R; 
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 4 E89?4FP B5M<= 6O6B8 CB CDB5?9@9, ;4S6?9AAB= 6 D9H9D4F9.  
 

11.  9FB8<K9E><9 D9>B@9A84J<<  CB EBEF46?9A<R CD9;9AF4J<= 
&D95B64A<S > CD9;9AF4J<< 

  

!4 C9D6B@ E?4=89 D4;@9M49FES: 
     A4;64A<9 CD9;9AF4J<<; 
     46FBD: (�", 7DGCC4, A4;64A<9 GK95AB7B GKD9:89A<S (EB46FBDO G>4;O64RFES 6 
4?H46<FAB@ CBDS8>9); 
     7B8. 
!4 6FBDB@ E?4=89 G>4;O649FES EB89D:4A<9 D45BFO, >BFBDB9 ?GKL9 BHBD@<FP 6 6<89 
7<C9DEEO?B> (8?S <AF9D4>F<6ABEF< CD9;9AF4J<<). 
!4 CBE?98A9@ E?4=89 G>4;O649FES EC<EB> <ECB?P;G9@B= ?<F9D4FGDO 6 EBBF69FEF6<< E 
FD95B64A<S@<, <AF9DA9F-D9EGDEO G>4;O64RFES 6 CBE?98ARR BK9D98P. 

  

"HBD@?9A<9 E?4=8B6 
  

&D95B64A<S CB BHBD@?9A<R CD9;9AF4J<< > D9H9D4FG CD<6989AO 6 F45?<J9 2. 
&45?<J4 2 3 &D95B64A<S > BHBD@?9A<R CD9;9AF4J<< 

"HBD@?9A<9 E?4=8B6 

%F<?P 

     A9B5IB8<@B EB5?R84FP 98<AO= EF<?P BHBD@?9A<S; 
     AG:AB <;5974FP EF<?9=, >BFBDO9 5G8GF BF6?9>4FP BF E4@B= 
CD9;9AF4J<<; 

     6ECB@B74F9?PA4S <AHBD@4J<S (GCD46?SRM<9 >ABC><) A9 
8B?:AO CD9B5?484FP A48 BEAB6AB= <AHBD@4J<9= (F9>EF, D<EGA><) 

(BA 
     8?S HBA4 6O5<D4RFES 5B?99 IB?B8AO9 FBA4 (E<A<= <?< 
;9?9AO=) 

�ECB?P;B64A<9 
J69F4 

     A4 B8AB@ E?4=89 D9>B@9A8G9FES <ECB?P;B64FP A9 5B?99 FD9I 
J69FB6: B8<A 8?S HBA4, B8<A 8?S ;47B?B6>B6, B8<A 8?S F9>EF4; 

     8?S HBA4 < F9>EF4 <ECB?P;GRFES >BAFD4EFAO9 J69F4; 
     BEB5B9 6A<@4A<9 E?98G9F B5D4F<FP A4 J69F 7<C9DEEO?B> (8B < 
CBE?9 <ECB?P;B64A<S) 

�A<@4J<BAAO9 
QHH9>FO 

     AG:AB <ECB?P;B64FP 6B;@B:ABEF< >B@CPRF9DAB= 4A<@4J<< 
8?S CD98EF46?9A<S <AHBD@4J<< A4 E?4=89; 

     A9 EFB<F ;?BGCBFD95?SFP D4;?<KAO@< 4A<@4J<BAAO@< 
QHH9>F4@<; 4A<@4J<BAAO9 QHH9>FO A9 8B?:AO BF6?9>4FP 
6A<@4A<9 BF EB89D:4A<S <AHBD@4J<< A4 E?4=89 

#D98EF46?9A<9 <AHBD@4J<< 

%B89D:4A<9 
<AHBD@4J<< 

     E?98G9F <ECB?P;B64FP >BDBF><9 E?B64 < CD98?B:9A<S; 
     6D9@9A4 7?47B?B6 8B?:AB 5OFP 69;89 B8<A4>B6O@; 
     E?98G9F <ECB?P;B64FP @<A<@G@ CD98?B7B6, A4D9K<=, 
CD<?474F9?PAOI; 

     ;47B?B6>< 8B?:AO CD<6?9>4FP 6A<@4A<9 4G8<FBD<< 
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#DB8B?:9A<9 F45?<JO 2 

$4ECB?B:9A<9 
<AHBD@4J<< A4 
EFD4A<J9 

     CD98CBKF<F9?PAB 7BD<;BAF4?PAB9 D4ECB?B:9A<9 <AHBD@4J<<; 
     A4<5B?99 64:A4S <AHBD@4J<S 8B?:A4 D4ECB?474FPES 6 J9AFD9 
Q>D4A4; 

     9E?< A4 E?4=89 D4ECB?4749FES >4DF<A>4, A48C<EP 8B?:A4 
D4ECB?474FPES CB8 A9= 

,D<HFO 

     8?S ;47B?B6>B6 A9 @9A99 24; 
     8?S BEF4?PAB= <AHBD@4J<< A9 @9A99 18; 
     LD<HFO 59; ;4E9K9> ?97K9 K<F4FP E 5B?PLB7B D4EEFBSA<S; 
     A9?P;S E@9L<64FP D4;AO9 F<CO LD<HFB6 6 B8AB= CD9;9AF4J<<; 
     8?S 6O89?9A<S <AHBD@4J<< E?98G9F <ECB?P;B64FP :<DAO= 
LD<HF, >GDE<6 <?< CB8K9D><64A<9 FB7B :9 F<C4; 

     A9?P;S ;?BGCBFD95?SFP CDBC<EAO@< 5G>64@< (BA< K<F4RFES 
IG:9, K9@ EFDBKAO9). 

%CBEB5O 
6O89?9A<S 
<AHBD@4J<< 

%?98G9F <ECB?P;B64FP: 
     D4@><, 7D4A<JO, ;4?<6>G 
     D4;AO9 J69F4 LD<HFB6, LFD<IB6>G, EFD9?>< 

     D<EGA><, 8<47D4@@O, EI9@O 8?S <??REFD4J<< A4<5B?99 
64:AOI H4>FB6 

"5N9@ 
<AHBD@4J<< 

     A9 EFB<F ;4CB?ASFP B8<A E?4=8 E?<L>B@ 5B?PL<@ B5N9@B@ 
<AHBD@4J<<: ?R8< @B7GF 98<AB6D9@9AAB ;4CB@A<FP A9 5B?99 FD9I 
H4>FB6, 6O6B8B6, BCD989?9A<=. 

     A4<5B?PL4S QHH9>F<6ABEFP 8BEF<749FES FB784, >B784 
>?RK96O9 CGA>FO BFD4:4RFES CB B8AB@G A4 >4:8B@ BF89?PAB@ 
E?4=89. 

�<8O E?4=8B6 �?S B59EC9K9A<S D4;ABB5D4;<S E?98G9F <ECB?P;B64FP D4;AO9 6<8O 
E?4=8B6: E  F9>EFB@, E F45?<J4@<, E 8<47D4@@4@<. 

 

12.  9FB8<K9E><9 D9>B@9A84J<< CB 6OCB?A9A<R <A8<6<8G4?PAB7B CDB9>F4  

�A8<6<8G4?PAO= CDB9>F CD98EF46?S9F EB5B= BEB5GR HBD@G BD74A<;4J<< 
E4@BEFBSF9?PAB= 89SF9?PABEF< B5GK4RM<IES < A4CD46?9A A4 CB6OL9A<9 >4K9EF64 
B5D4;B64A<S. �A8<6<8G4?PAO= CDB9>F S6?S9FES B5N9>FB@ BJ9A>< ?<KABEFAOI, 
@9:CD98@9FAOI < CD98@9FAOI D9;G?PF4FB6, CB?GK9AAOI B5GK4RM<@<ES 6 IB89 BE6B9A<S 
BEAB6AB= B5D4;B64F9?PAB= CDB7D4@@O. �A8<6<8G4?PAO= CDB9>F 6OCB?AS9FES 
B5GK4RM<@<ES E4@BEFBSF9?PAB, CB8 DG>B6B8EF6B@ CD9CB8464F9?S, CB 6O5D4AAB= F9@9 6 
D4@>4I <;GK49@B= 8<EJ<C?<AO, 6 ?R5B= <;5D4AAB= B5?4EF< 89SF9?PABEF< 
(CB;A464F9?PAB=, CD4>F<K9E>B=, GK95AB<EE?98B64F9?PE>B= < F. 8). 

 �A8<6<8G4?PAO= CDB9>F 6OCB?AS9FES B5GK4RM<@<ES 6 F9K9A<9 B8AB7B 7B84 6 
D4@>4I E4@BEFBSF9?PAB= D45BFO, EC9J<4?PAB BF6989AAB= GK95AO@ C?4AB@, < 8B?:9A 5OFP 
CD98EF46?9A 6 6<89 ;469DL9AAB7B GK95AB7B <EE?98B64A<S <?< D4;D45BF4AAB7B CDB9>F4.  

�B;@B:AO9 F<CO D45BF < HBD@O <I CD98EF46?9A<S &<CO CDB9>FB6: 
<EE?98B64F9?PE><=, CD<>?48AB= (CD4>F<>B-BD<9AF<DB64AAO=), <AHBD@4J<BAAO=, 
F6BDK9E><=, EBJ<4?PAO=, >BAEFDG>FBDE><=, <A:9A9DAO=. 
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 �EE?98B64F9?PE><= CDB9>F EIB: CB HBD@9 E A4GKAO@ <EE?98B64A<9@. 1FBF F<C 
CDB9>FB6 <;A4K4?PAB A4CD46?9A A4 E5BD <AHBD@4J<< B 6O5D4AAB@ B5N9>F9, B;A4>B@?9A<9 
GK4EFA<>4 CDB9>F4 <AHBD@4J<9= CB 6O5D4AAB= F9@9, 99 4A4?<;, B5B5M9A<9 H4>FB6. #D< 
QFB@ 4>J9AF A4 F9BD9F<K9E>B= K4EF< CDB9>F4 A9 B;A4K49F BFEGFEF6<S CD4>F<K9E>B= K4EF<.  

#D<>?48AB= (CD4>F<>B-BD<9AF<DB64AAO=) CDB9>F BF?<K49F K9F>B B5B;A4K9AAO= E 
E4@B7B A4K4?4 CD98@9FAO= D9;G?PF4F 89SF9?PABEF< GK4EFA<>4 (GK4EFA<>B6) CDB9>F4.  

�AHBD@4J<BAAO= CDB9>F A4CD46?9A A4 E5BD <AHBD@4J<< B >4>B@-?<5B B5N9>F9 <?< 
S6?9A<< E J9?PR 4A4?<;4, B5B5M9A<S < CD98EF46?9A<S <AHBD@4J<< 8?S L<DB>B= 
4G8<FBD<<. &4><9 CDB9>FO FD95GRF IBDBLB CDB8G@4AAB= EFDG>FGDO < 6B;@B:ABEF< 99 
>BDD9>J<< CB IB8G D45BFO. #DB8G>FB@ F4>B7B CDB9>F4 @B:9F 5OFP, A4CD<@9D, CG5?<>4J<S 
6 % �.  

&6BDK9E><= CDB9>F CD98CB?4749F E6B5B8AO=, A9EF4A84DFAO= CB8IB8 > BHBD@?9A<R 
D9;G?PF4FB6 D45BFO. &4><9 CDB9>FO, >4> CD46<?B, E6S;4AO E A9B5IB8<@BEFPR BCF<@4?PAB= 
BD74A<;4J<< E6B9= D45BFO, B8A4>B 6O;O64RF A4<5B?PL<= D9;BA4AE <, >4> E?98EF6<9, 
5B?PL9 6E97B ;4CB@<A4RFES. #D<@9DB@ F4>B7B CDB9>F4 @B:9F E?G:<FP CBEF4AB6>4 
EC9>F4>?S, CB87BFB6>4 6OEF46><, 6<89BH<?P@ < F. 8. 

 %BJ<4?PAO= CDB9>F CD98CB?4749F E5BD, 4A4?<; < CD98EF46?9A<9 <AHBD@4J<< CB 
>4>B=-A<5G8P 4>FG4?PAB= EBJ<4?PAB-;A4K<@B= F9@4F<>9. 

 �BAEFDG>FBDE><= CDB9>F 3 CD98CB?4749F EB;84A<9 @4F9D<4?PAB7B B5N9>F4, @4>9F4, 
<AB7B >BAEFDG>FBDE>B7B <;89?<S, E CB?AO@ BC<E4A<9@ < A4GKAO@ B5BEAB64A<9@ 97B 
<;7BFB6?9A<S < CD<@9A9A<S. 

 �A:9A9DAO= CDB9>F 3 CDB9>F E <A:9A9DAB-F9IA<K9E><@ EB89D:4A<9@. !4CD<@9D, 
>B@C?9>F K9DF9:9= CB D4;D45BF>9 <A:9A9DAB7B HGA>J<BA<DB64A<S (<A:9A9DAB7B 
D9L9A<S) >4>B7B-FB B5N9>F4 E BC<E4A<9@ < A4GKAO@ B5BEAB64A<9@ 97B CD<@9A9A<S.  

(BD@O CD98EF46?9A<S D9;G?PF4FB6 CDB9>FAB= 89SF9?PABEF< - @4>9FO, @B89?<, 
D45BK<9 GEF4AB6><, EI9@O, C?4A->4DFO; - CBEF9DO, CD9;9AF4J<<; - 4?P5B@O, 5G>?9FO; - 
D9>BAEFDG>J<< EB5OF<=; - C9K4FAO9 EF4FP<, QEE9, D4EE>4;O, EF<I<, D<EGA><; - D9;G?PF4FO 
<EE?98B64F9?PE><I Q>EC98<J<=, B5D45BF>< 4DI<6B6 < @9@G4DB6; - 8B>G@9AF4?PAO9 
H<?P@O, @G?PFH<?P@O; - 6OEF46><, <7DO, F9@4F<K9E><9 69K9D4, >BAJ9DFO; - EJ9A4D<< 
@9DBCD<SF<=; - 695-E4=FO, CDB7D4@@AB9 B59EC9K9A<9, >B@C4>F-8<E>< (<?< 8DG7<9 
J<HDB6O9 ABE<F9?<) < 8D.  

&D95B64A<S > BHBD@?9A<R CDB9>F4 %FDG>FGD4 CDB9>F4 EB89D:<F 6 E959: F<FG?PAO= 
?<EF, EB89D:4A<9, 66989A<9, BEAB6AGR K4EFP, ;4>?RK9A<9, EC<EB> <ECB?P;G9@OI 
<EFBKA<>B6, CD<?B:9A<S.  

"5D4;9J EB89D:4A<S:  
�����!��  
"%!"�!�3 +�%&0 

����2+�!��  
%#�%"� �%#"�0�'� /) �%&"+!��"� 

 #$��"��!�3  
!4 F<FG?PAB@ ?<EF9 G>4;O649FES A4<@9AB64A<9 GK95AB7B ;46989A<S, 8<EJ<C?<AO, 

F9@O <A8<6<8G4?PAB7B CDB9>F4. 
 %B89D:4A<9 BFD4:49F 6 EFDB7B= CBE?98B64F9?PABEF< D4ECB?B:9A<9 6E9I EBEF46AOI 

K4EF9= D45BFO: 66989A<9, A4<@9AB64A<9 C4D47D4HB6, ;4>?RK9A<9, EC<EB> 
<AHBD@4J<BAAOI <EFBKA<>B6, CD<?B:9A<S.  
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�6989A<9 <A8<6<8G4?PAB7B CDB9>F4 BFD4:49F E?98GRM<9 CD<;A4><:  4>FG4?PABEFP 
CDB5?9@O, F9@O, 99 ;A4K<@BEFP, CD4>F<K9E>4S J9?9EBB5D4;ABEFP;  J9?P < ;484K< 8?S 99 
8BEF<:9A<S.  

"EAB6A4S K4EFP EBEFB<F <; EB6B>GCABEF< CD98GE@BFD9AAOI EB89D:4A<9@ D45BFO 
C4D47D4HB6. �;?474RFES F9BD9F<K9E><9 4EC9>FO CB F9@9, EGM9EF6GRM<9 FBK>< ;D9A<S CB 
D4EE@4FD<649@B= CDB5?9@9, ECBEB5O 99 D9L9A<S.  

�4>?RK9A<9. � E:4FB= HBD@9 849FES B5M4S BJ9A>4 CB?GK9AAO@ D9;G?PF4F4@ 
<EE?98B64A<S, D94?<;4J<< J9?< < D9L9A<S CBEF46?9AAOI ;484K.  

%C<EB> <ECB?P;G9@OI <EFBKA<>B6 EBEF46?S9FES 6 EBBF69FEF6<< E FD95B64A<S@< 
�"%& 7.0.5 3 2008 � CD<?B:9A<< CD<6B8SFES >BC<< 8B>G@9AFB6, ED46A<F9?PAO9 F45?<JO, 
8<47D4@@O, EI9@O < 8D. $45BF4 (B5N9@ BF 8 EFD.) BHBD@?S9FES A4 ?<EF4I HBD@4F4 � 4. 
$4;@9DO CB?9=: ?96B9 3 30 @@, CD46B9 3 10 @@, A<:A99 3 20 @@, 69DIA99 3 20 @@. &9>EF 
C9K4F49FES K9D9; 1,5 <AF9D64?4, LD<HF Times New Roman, D4;@9D LD<HF4 14.  

%FD4A<JO AG@9DGRFES 4D45E><@< J<HD4@<, EB5?R849FES E>6B;A4S AG@9D4J<S CB 
6E9@G F9>EFG. !B@9D EFD4A<JO CDBEF46?S9FES 6 CD46B@ A<:A9@ G7?G ?<EF4, 59; FBK>< <?< 
>4><I-?<5B ;A4>B6 CD9C<A4A<S 6 >BAJ9 < 59; G>4;4A<S «EFD.» <?< «E» (�"%& $ 6.30-2003).  

&<FG?PAO= ?<EF, EB89D:4A<9 6>?RK4RFES 6 B5MGR AG@9D4J<R EFD4A<J, AB AB@9D 
EFD4A<JO A4 A<I A9 CDBEF46?S9FES. !B@9D EFD4A<J F4>:9 A9 CDBEF46?S9FES A4 C9D6B= 
EFD4A<J9 66989A<S. *<HDO AB@9DB6 EFD4A<J CDBEF46?SRFES EB 6FBDB= EFD4A<JO 66989A<S. 
$4;@9D 45;4JAB7B BFEFGC4 8B?:9A 5OFP B8<A4>B6O@ CB 6E9@G F9>EFG D45BFO < D46AO@ 1,25 
@@. �??REFD4J<<, F45?<JO, D4ECB?B:9AAO9 A4 BF89?PAOI ?<EF4I, 6>?RK4RFES 6 B5MGR 
AG@9D4J<R EFD4A<J. "EAB6AGR K4EFP <A8<6<8G4?PAB7B CDB9>F4 @B:AB 89?<FP CGA>FO. 
#GA>FO 8B?:AO <@9FP ;47B?B6><. �47B?B6>< 8B?:AO K9F>B < >D4F>B BFD4:4FP EB89D:4A<9 
D45BFO. #GA>FO AG@9DGRF 4D45E><@< J<HD4@<. %?B6B «#GA>F» A9 C<L9FES. �����!��, 
����2+�!��, %#�%"� �%#"�0�'� /) �%&"+!��"� D4ECB?474RFES E 
45;4JAB7B BFEFGC4, CDBC<EAO@< 5G>64@<, 6OD46A<64A<9 CB L<D<A9. �4CD9M49FES 
BEF46?SFP ;47B?B6B> CGA>F4 A4 B8AB= EFD4A<J9, 4 F9>EF C9D9ABE<FP A4 8DG7GR EFD4A<JG. 
$4EEFBSA<9 @9:8G ;47B?B6>B@ < F9>EFB@ 8B?:AB 5OFP D46AB 1,5 <AF9D64?4.  

"5M<@ FD95B64A<9@ >B 6E9@ D45BF4@ S6?S9FES A9B5IB8<@BEFP EB5?R89A<S ABD@ < 
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