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>BAEFDG>J<= >4> CDBKABEFP, GEFB=K<6BEFP, 8B?7B69KABEFP, B7A9EFB=>BEFP < 

8DG7<9. 

�E9 >BAEFDG>J<< ;84A<S CB869D74RFES 6B;89=EF6<R A47DG;B> 

D4;?<KAB7B I4D4>F9D4. �BAEFDG>F<6AO9 Q?9@9AFO ;84A<= < BEAB6AO9 6<8O 

A47DG;B> < 6B;89=EF6<= 6?<SRM<I A4 A<I <;B5D4:9AO A4 D<EGA>9 1. 

�4:8O= Q?9@9AF ;84A<S <@99F E6B= EDB> E?G:5O < BCD989?S9F EDB> 

E?G:5O ;84A<S 6 J9?B@. %DB> E?G:5O BF89?PAB= >BAEFDG>J<< ;84A<S ;46<E<F 

BF 6<84 @4F9D<4?4 <; >BFBDB7B BA4 <;7BFB6?9A4. 

#B8 A@>:>< A;C65O 744=8я CBA<@4RF CDB8B?:<F9?PABEFP 59;BF>4;AB= 

D45BFO 97B Q?9@9AFB6 (EF9A, >4D>4E4, HGA84@9AF4, C9D9>DOF<=, CB>DOF<=, 

<A:9A9DAOI E<EF9@ < 8D.). �;-;4 5B?PLB7B >B?<K9EF64 >BAEFDG>F<6AOI 

Q?9@9AFB6 ;84A<=, BEB59AABEF9= <I D45BFO < Q>EC?G4F4J<<, D4;?<K<= 6 <I 

H<;<>B-@9I4A<K9E><I E6B=EF64I, EDB>< <I E?G:5O @B7GF ;A4K<F9?PAB 

BF?<K4FPES. 1FB ;4FDG8AS9F GEF4AB6?9A<9 ABD@4F<6AB7B EDB>4 E?G:5O 

;84A<S 6 J9?B@, CBQFB@G 8?S 97B GEF4AB6?9A<S CD<A<@4RF ED98A<= EDB> 

E?G:5O BEAB6AOI >BAEFDG>F<6AOI Q?9@9AFB6 - HGA84@9AFB6 < EF9A. �@9AAB 

CBQFB@G EDB> E?G:5O BEF4?PAOI Q?9@9AFB6 ;84A<S @B:9F 5OFP @9APL9 

ABD@4F<6AB7B EDB>4 E?G:5O ;84A<S 6 J9?B@, KFB 6O;O649F A9B5IB8<@BEFP <I 

C9D<B8<K9E>B7B D9@BAF4 < ;4@9AO. 
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^  <EGAB> 1 -  КBAEFDG>F<6AO9 Q?9@9AFO ;84A<S 

1 – CB8BL64 HGA84@9AF4; 2 – CB864?PAB9 C9D9>DOF<9; 3 – HGA84@9AF;  

4 – CBFB?B> CB864?PAB7B CB@9M9A<S; 5 – A<:A99 C9D9>DOF<9; 6 – CB8CB?P9;  

7 – C9D97BDB8>4; 8 – A47DG;>4 BF 69E4 ?R89= < B5BDG8B64A<S; 9 – 

@9:8GQF4:AB9 C9D9>DOF<9; 10 – CDB8B?PA4S 6AGFD9AASS EF9A4; 11 – 

A4DG:A4S EF9A4;12 – B>BAAO= CDB9@; 13 – >4DA<;; 14 – K9D84KAB9 

C9D9>DOF<9; 15 – CDBEFD4AEF6B K9D84>4; 16 – EFDBC<?PA4S 54?>4; 17 – 
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>DB6?S; 18 – 8O@B64S FDG54; 19 – ;BAF; 20 – >BAP>B6O= CDB7BA; 21 – CB8>BE; 

22 – EFB=>4; 23 – >BA9>; 24 – E?GIB6B9 B>AB; 25 – EA97; 26 – >4DA<;; 27 – 

@4GQD?4F; 28 – B>BAAO= C9D9C?9F; 29 – 869DAB9 CB?BFAB; 30 – >DO?PJB; 31 – 

JB>B?P; 32 – CB@9M9A<9 CB864?4; 33 – 7DGAFB6O9 6B8O. 

 

Н>@<4B86=O9 A@>: A;C65O 744=8я – GEF4AB6?9AA4S 

CDB8B?:<F9?PABEFP Q>EC?G4F4J<< ;84A<S CD< EB5?R89A<< CD46<? < EDB>B6 

F9IA<K9E>B7B B5E?G:<64A<S < D9@BAF4. 

�?46AB= ;484K9= F9IA<K9E>B= Q>EC?G4F4J<< ;84A<= S6?S9FES EBID4A9A<9 

D45BFBECBEB5ABEF< < B59EC9K9A<9 59;BF>4;AB= D45BFO >BAEFDG>J<= ;84A<S 6 

F9K9A<9 97B EDB>4 E?G:5O. 

Р45>B>A?>A>5=>ABP – EBEFBSA<9, CD< >BFBDB@ ;84A<9 ABD@4?PAB 

HGA>J<BA<DG9F 6 ;484AAB@ D9:<@9. 

#DB8B?:<F9?PABEFP 59;BF>4;AB= D45BFO >BAEFDG>J<= < E<EF9@ ;84A<= 

D4;?<KA4 < ;46<E<F BF @AB7<I H4>FBDB6, BEAB6AO@ <; >BFBDOI S6?S9FES <I 

ABD@4F<6AO= EDB> E?G:5O. �ECB?P;B64A<9 >BAEFDG>J<=, ABD@4F<6AO= EDB> 

E?G:5O >BFBDOI <EF9>, CB6OL49F 69DBSFABEFP @4EEB6OI BF>4;B6. #BQFB@G 

A9B5IB8<@ D9@BAF, ?<5B ;4@9A4 F4><I >BAEFDG>J<=. "8A4>B, 59;BF>4;ABEFP 

>BAEFDG>J<= BCD989?S9FES A9 FB?P>B EDB>B@ <I Q>EC?G4F4J<<, 4 6B @AB7B@ 

;46<E<F BF >4K9EF64 CDB6989A<S @9DBCD<SF<= CB F9IA<K9E>B= Q>EC?G4F4J<<. 

�4:A9=L99 ;A4K9A<9 6 Q>EC?G4F4J<< ;84A<= S6?S9FES E6B96D9@9AAB9 

6OS6?9A<9 < GEFD4A9A<9 A9<ECD46ABEF9=. �?S QFB7B A9B5IB8<@ 

E<EF9@4F<K9E><= >BAFDB?P ;4 F9IA<K9E><@ EBEFBSA<9@ >BAEFDG>F<6AOI 

Q?9@9AFB6 < E<EF9@ ;84A<=. �B 6D9@S 6OS6?9AA4S A9<ECD46ABEFP CB;6B?S9F 

CDB69EF< CDBH<?4>F<K9E><9 @9DBCD<SF<S, KFB CD98BF6D4M49F 

CD9:896D9@9AAO= <;ABE >BAEFDG>J<= < ;84A<S 6 J9?B@. 
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2.2.&9IA<K9E>4S Q>EC?G4F4J<S 7D4:84AE><I ;84A<= 

2.2.1. �5M<9 CB?B:9A<я F9IA<K9E>B= Q>EC?G4F4J<< ;84A<= 

&9IA<K9E>4S Q>EC?G4F4J<S ;84A<= 

&9IA<K9E>B9 B5E?G:<64A<9 ;84A<= 

%<EF9@4 D9@BAFB6 

%4A<F4DAB9 EB89D:4A<9 ;84A<= 

&9>GM<= D9@BAF 

�4C<F4?PAO= D9@BAF 

&9IA<K9E>4S Q>EC?G4F4J<S ;84A<= CD98EF46?S9F EB5B= >B@C?9>E 

6;4<@BE6S;4AAOI BD74A<;4J<BAAB - F9IA<K9E><I @9DBCD<SF<=, A4CD46?9AAOI 

A4 B59EC9K9A<9 59;BF>4;AB= D45BFO ;84A<= (<I Q?9@9AFB6 < E<EF9@) 6 F9K9A<9 

ABD@4F<6AB7B EDB>4 E?G:5O. �4> CB>4;4AB A4 EI9@9 1 F9IA<K9E>4S 

Q>EC?G4F4J<S ;84A<= EBEFB<F <; F9IA<K9E>B7B B5E?G:<64A<S, D9@BAFAOI 

@9DBCD<SF<= < E4A<F4DAB7B EB89D:4A<S. 

 %I9@4 1. %<EF9@4 F9IA<K9E>B= Q>EC?G4F4J<< ;84A<= 

%<EF9@4 F9IA<K9E>B7B B5E?G:<64A<S ;84A<S 6>?RK49F 6 E95S 

@9DBCD<SF<S CB >BAFDB?R F9IA<K9E>B7B EBEFBSA<S, CB889D:4A<R 

D45BFBECBEB5ABEF< <?< <ECD46ABEF<, A4?48>9 < D97G?<DB6>9, CB87BFB6>9 > 

E9;BAAB= Q>EC?G4F4J<< ;84A<=, @9DBCD<SF<S CB B59EC9K9A<R E4A<F4DAB-

7<7<9A<K9E><I FD95B64A<= > CB@9M9A<S@ < CD<?974RM9= F9DD<FBD<<.  

%B 6D9@9A9@ >BAEFDG>J<< < Q?9@9AFO ;84A<S F9DSRF E6B< 

C9D6BA4K4?PAO9 >4K9EF64 A9 ;46<E<@B BF CDB6B8<@OI @9DBCD<SF<= CB <I 

F9IA<K9E>B@G B5E?G:<64A<R < EB5?R89A<R CD46<? Q>EC?G4F4J<< ;84A<=, 

KFB 6989F > <I <;ABEG, EF4D9A<R < 6 IG8L9@ E?GK49 @B:9F 5OFP CD<K<AB= 

CBF9D< A9EGM9= ECBEB5ABEF< ;84A<S. #BQFB@G >D4=A9 64:AO D9@BAFAO9 

D45BFO, >BFBDO9 CB;6B?SRF CB889D:<64FP ;84A<9 6 D45BFBECBEB5AB@ 

EBEFBSA<<.  
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#B8 D9@BAFB@ ;84A<S CBA<@49FES >B@C?9>E EFDB<F9?PAB-

6BEEF4AB6<F9?PAOI D45BF < BD74A<;4J<BAAB-F9IA<K9E><I @9DBCD<SF<= CB 

GEFD4A9A<R <;ABE4 >BAEFDG>J<= ;84A<S. 

%<EF9@4 D9@BAFB6 ;84A<= EBEFB<F <; F9>GM97B < >4C<F4?PAB7B D9@BAFB6. 

&9>GM<= D9@BAF ;84A<S – D9@BAF, CDB6B8<@O= E J9?PR 6BEEF4AB6?9A<S 

<ECD46ABEF< >BAEFDG>J<= < <A:9A9DAOI E<EF9@ ;84A<S, 4 F4>:9 8?S 

CB889D:4A<S Q>EC?G4F4J<BAAOI CB>4;4F9?9= ;84A<S. &9>GM<= D9@BAF 

CDB6B8<FPES E J9?PR B59EC9K9A<S ABD@4?PAB= Q>EC?G4F4J<< ;84A<S E 

@B@9AF4 66B84 97B 6 Q>EC?G4F4J<R 8B BK9D98AB7B >4C<F4?PAB7B D9@BAF4, 

?<5B E @B@9AF4 ;469DL9A<S >4C<F4?PAB7B D9@BAF4 8B CBEF4AB6>< A4 

BK9D98AB= >4C<F4?PAO= D9@BAF. 

�4C<F4?PAO= D9@BAF ;84A<S – D9@BAF, CDB6B8<@O= E J9?PR 

6BEEF4AB6?9A<S D9EGDE4 ;84A<S, E 6B;@B:AB= ;4@9AB= >BAEFDG>F<6AOI 

Q?9@9AFB6 < E<EF9@ ;84A<S, @9DBCD<SF<= CB G?GKL9A<R Q>EC?G4F4J<BAAOI 

CB>4;4F9?9= ;84A<S. � EBEF46 D45BF CB >4C<F4?PAB@G D9@BAFG @B7GF 6IB8<FP 

E?98GRM<9 D9@BAFAB-6BEEF4AB6<F9?PAO9 D45BFO: GEFD4A9A<9 

A9<ECD46ABEF9= Q?9@9AFB6 6OL98L<I <; EFDBS; ;4@9A4 CB?ABEFPR 

<;ABL9AAOI Q?9@9AFB6 (>DB@9 HGA84@9AFB6, A9EGM<I >4D>4EB6 < EF9A). 

&4>:9 @B:9F BEGM9EF6?SFPES Q>BAB@<K9E>< J9?9EBB5D4;A4S @B89DA<;4J<S 

;84A<S – G?GKL9A<9 C?4A<DB6><, BEA4M9A<9 A98BEF4RM<@< 6<84@< 

<A:9A9DAB7B B5BDG8B64A<S, 5?47BGEFDB=EF6B CD<?9:4M9= F9DD<FBD<< > 

;84A<R. 

!9@4?B64:AO@ EB89D:4F9?PAO@ Q?9@9AFB@ F9IA<K9E>B= Q>EC?G4F4J<< 

;84A<= S6?S9FES <I E4A<F4DAB9 EB89D:4A<9, >BFBDB9 ;4>?RK49FES 6 G5BD>9 

CB@9M9A<= ;84A<S, 97B CD<8B@B6B= F9DD<FBD<<, E5BD9 < 6O6B;9 5OFB6OI 

@GEBD4 

&4><@ B5D4;B@, BEAB6AO@< ;484K4@< F9IA<K9E>B= Q>EC?G4F4J<< ;84A<= 

S6?SRFES: 
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-B59EC9K9A<9 Q>EC?G4F4J<BAAB= A489:ABEF<, 59;BC4EABEF< < 

8B?7B69KABEF< >BAEFDG>F<6AOI Q?9@9AFB6 < E<EF9@ ;84A<= < EBBDG:9A<=; 

-CB889D:4A<9 >4K9EF69AAB7B EBEFBSA<S ;84A<= < EBBDG:9A<=, 4 F4>:9 <I 

Q?9@9AFB6 < E<EF9@; 

-CD98GCD9:89A<9 CD9:896D9@9AAB7B <;ABE4 < B59EC9K9A<9 A489:AB7B 

HGA>J<BA<DB64A<S ;84A<= < EBBDG:9A<= 6 F9K9A<9 6E97B C9D<B84 

<ECB?P;B64A<S CB A4;A4K9A<R; 

-CDB8?9A<9 ABD@4F<6AOI EDB>B6 Q>EC?G4F4J<< ;84A<= < EBBDG:9A<=. 

%DB>< CDB6989A<S < B5N9@ D9@BAFAOI D45BF 6 ;84A<SI 8B?:AO 

BCD989?SFPES A4 BEAB69 BJ9A>< <I F9IA<K9E>B7B EBEFBSA<S. #9D<B8<KABEFP 

CDB6989A<S D9@BAFAOI D45BF @B:9F CD<A<@4FPES 6 EBBF69FEF6<< E �%! 58-

88(D) «#B?B:9A<9 B5 BD74A<;4J<<, CDB6989A<S D9>BAEFDG>J<<, D9@BAF4 < 

F9IA<K9E>B7B B5E?G:<64A<S :<?OI 8B@B6, B5N9>FB6 >B@@GA4?PAB7B 

IB;S=EF64 < EBJ<4?PAB->G?PFGDAB7B A4;A4K9A<S». 

2.2.2 �J9A>4 F9IA<K9E>B7B EBEFBяA<я 7D4:84AE><I ;84A<= 

"5M99 F9IA<K9E>B9 EBEFBSA<9 ;84A<= < EBBDG:9A<= A4CDS@GR ;46<E<F 

BF F9IA<K9E>B7B EBEFBSA<S BF89?PAOI >BAEFDG>F<6AOI Q?9@9AFB6, 

<A:9A9DAB-F9IA<K9E><I E<EF9@ < B5BDG8B64A<S. #BQFB@G BEB59AAB 64:AB 

CB889D:<64FP A48?9:4M99 F9IA<K9E>B9 EBEFBSA<9 6E9I >BAEFDG>F<6AOI 

Q?9@9AFB6 < E<EF9@ ;84A<=. 

�D<F9D<9@ BJ9A>< F9IA<K9E>B7B EBEFBSA<S ;84A<S S6?S9FES H<;<K9E><= 

<;ABE – 69?<K<A4, I4D4>F9D<;GRM4S EF9C9AP GFD4FO ;84A<9@ C9D6BA4K4?PAOI 

F9IA<>B-Q>EC?G4F4J<BAAOI >4K9EF6 6 D9;G?PF4F9 6B;89=EF6<S D4;?<KAOI 

H4>FBDB6 (CD<DB8AB->?<@4F<K9E><I, F9IAB?B7<K9E><I, Q>EC?G4F4J<BAAOI < 

8DG7<I). 

#BF9DS ;84A<9@ C9D6BA4K4?PAOI F9IA<>B-Q>EC?G4F4J<BAAOI >4K9EF6 

@B:9F 5OFP E6S;4A4 EB EA<:9A<9@ CDBKABEF<, :9EF>BEF<, EFB=>BEF< 

>BAEFDG>J<=, EA<:9A<9@ F9C?B < ;6G>B<;B?SJ<BAAOI E6B=EF6 @4F9D<4?B6, 

6B8B < 6B;8GIBA9CDBA<J49@BEF<. 
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#D<K<A4@< QFB7B @B7GF 5OFP: 

•BFEGFEF6<9 E6B96D9@9AAOI <A:9A9DAB-79B?B7<K9E><I <;OE>4A<= A4 

C?BM48>9 EFDB<F9?PEF64; 

•BL<5>< < A98BK9FO CD< CDB9>F<DB64A<< ;84A<=; 

•A4DGL9A<9 F9IAB?B7<< EFDB<F9?PAB-@BAF4:AOI D45BF; 

•A9CD46<?PA4S Q>EC?G4F4J<S ;84A<=; 

•CD<DB8AB->?<@4F<K9E><9 GE?B6<S. 

(<;<K9E><= <;ABE <AB784 A4;O64RF @4F9D<4?PAO@ <;ABEB@, CBE>B?P>G 

BA BFD4:49F EFB<@BEFP 6BEEF4AB6?9A<S ;84A<S. +9@ 5B?PL9 H<;<K9E><= 

<;ABE >BAEFDG>J<=, F9@ 5B?PL9 ED98EF6 A9B5IB8<@B ;4FD4F<FP A4 D9@BAFAB-

6BEEF4AB6<F9?PAO9 D45BFO (9E?< BA< S6?SRFES Q>BAB@<K9E>< 

QHH9>F<6AO@<). #D< 6OCB?A9A<< D9@BAFAOI D45BF H<;<K9E><= <;ABE 

K4EF<KAB ?<>6<8<DG9FES. 

�?S BCD989?9A<S <;ABE4 ;84A<= < CDB<;6B8SF BJ9A>G F9IA<K9E>B7B 

EBEFBSA<S 97B Q?9@9AFB6 < E<EF9@. 

#B8 BJ9A>B= F9IA<K9E>B7B EBEFBSA<S CBA<@49FES GEF4AB6?9A<9 EF9C9A< 

CB6D9:89A<S < >4F97BD<< F9IA<K9E>B7B EBEFBSA<S EFDB<F9?PAOI 

>BAEFDG>J<= <?< ;84A<= < EBBDG:9A<= 6 J9?B@ A4 BEAB69 EBCBEF46?9A<S 

H4>F<K9E><I ;A4K9A<= >B?<K9EF69AAB BJ9A<649@OI CD<;A4>B6 EB ;A4K9A<S@< 

QF<I :9 CD<;A4>B6, GEF4AB6?9AAOI CDB9>FB@ <?< ABD@4F<6AO@ 8B>G@9AFB@. 

�?S BCD989?9A<S 89=EF6<F9?PAB7B F9IA<K9E>B7B EBEFBSA<S ;84A<S 

A9B5IB8<@B >B@C?9>EAB9 B5E?98B64A<9 ;84A<S – F9IA<K9E>B9 B5E?98B64A<9. 

$45BFO CB B5E?98B64A<R ;84A<= < EBBDG:9A<= 6OCB?ASRF BD74A<;4J<<, 

BEA4M9AAO9 A9B5IB8<@B= CD<5BDAB= < <AEFDG@9AF4?PAB= 54;B=, <@9RM<9 

>48DB6O= CBF9AJ<4? EBBF69FEF6GRM9= >64?<H<>4J<< < CDBH<?S. 

!9B5IB8<@BEFP CDB6989A<S B5E?98B64F9?PE><I D45BF, <I B5N9@, EBEF46 < 

I4D4>F9D ;46<ESF BF CBEF46?9AAOI >BA>D9FAOI ;484K. "EAB64A<9@ 8?S 

B5E?98B64A<S @B:9F 5OFP A9 FB?P>B BCD989?9A<9 A9B5IB8<@BEF< < B5NT@4 

D9@BAFAOI D45BF, AB < E?98GRM<9 CD<K<AO: 
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•A4?<K<9 89H9>FB6 < CB6D9:89A<= >BAEFDG>J<= (A4CD<@9D, 6E?98EF6<9 

E<?B6OI, >BDDB;<BAAOI, F9@C9D4FGDAOI <?< <AOI 6B;89=EF6<=, 6 FB@ K<E?9 

A9D46AB@9DAOI CDBE48B> HGA84@9AFB6), >BFBDO9 @B7GF EA<;<FP 

CDBKABEFAO9, 89HBD@4F<6AO9 I4D4>F9D<EF<>< >BAEFDG>J<= < GIG8L<FP 

Q>EC?G4F4J<BAAB9 EBEFBSA<9 ;84A<S 6 J9?B@; 

•G69?<K9A<9 Q>EC?G4F4J<BAAOI A47DG;B> < 6B;89=EF6<= A4 >BAEFDG>J<< 

CD< C9D9C?4A<DB6>9, @B89DA<;4J<< < G69?<K9A<< QF4:ABEF< ;84A<S; 

•D9>BAEFDG>J<S ;84A<= 84:9 6 E?GK4SI, A9 EBCDB6B:84RM<IES 

G69?<K9A<9@ A47DG;B>; 

•6OS6?9A<9 BFEFGC?9A<= BF CDB9>F4, EA<:4RM<I A9EGMGR ECBEB5ABEFP 

< Q>EC?G4F4J<BAAO9 >4K9EF64 >BAEFDG>J<=; 

•BFEGFEF6<9 CDB9>FAB-F9IA<K9E>B= < <ECB?A<F9?PAB= 8B>G@9AF4J<<; 

•<;@9A9A<9 HGA>J<BA4?PAB7B A4;A4K9A<S ;84A<= < EBBDG:9A<=; 

•6B;B5AB6?9A<9 CD9D64AAB7B EFDB<F9?PEF64 ;84A<= < EBBDG:9A<= CD< 

BFEGFEF6<< >BAE9D64J<< <?< CB <EF9K9A<< FD9I ?9F CBE?9 CD9>D4M9A<S 

EFDB<F9?PEF64 CD< 6OCB?A9A<< >BAE9D64J<<; 

•89HBD@4J<< 7DGAFB6OI BEAB64A<=; 

•A9B5IB8<@BEFP >BAFDB?S < BJ9A>< EBEFBSA<S >BAEFDG>J<= ;84A<=, 

D4ECB?B:9AAOI 65?<;< BF 6AB6P EFDBSM<IES EBBDG:9A<=; 

•A9B5IB8<@BEFP BJ9A>< EBEFBSA<S EFDB<F9?PAOI >BAEFDG>J<=, 

CB869D7L<IES 6B;89=EF6<R CB:4D4, EF<I<=AOI 598EF6<= CD<DB8AB7B 

I4D4>F9D4 <?< F9IAB79AAOI 464D<=; 

•A9B5IB8<@BEFP BCD989?9A<S CD<7B8ABEF< CDB<;6B8EF69AAOI < 

B5M9EF69AAOI ;84A<= 8?S ABD@4?PAB= Q>EC?G4F4J<<, 4 F4>:9 :<?OI ;84A<= 

8?S CDB:<64A<S 6 A<I. 

&9IA<K9E>B9 B5E?98B64A<9 >BAEFDG>J<= < E<EF9@ ;84A<= CDB6B8<FES, 

>4> CD46<?B, 6 K9FOD9 E6S;4AAOI @9:8G EB5B= QF4C4: 

1.CB87BFB6<F9?PAO= QF4C; 

2.B5M99 B5E?98B64A<9 ;84A<=; 

 



18 

 

3.89F4?PAB9 (<AEFDG@9AF4?PAB9) B5E?98B64A<9 ;84A<=; 

4.F9IA<K9E>B9 ;4>?RK9A<9. 

#B87BFB6<F9?PAO= QF4C CB8D4;G@9649F <;GK9A<9 4DI<6AOI @4F9D<4?B6, 

ABD@, CDB9>FB6, E5BD <EIB8AOI 84AAOI < <??REFD4J<BAAOI @4F9D<4?B6 

B5N9>F4 B5E?98B64A<S. 

� CDBJ9EE9 B5M97B B5E?98B64A<S CDB<EIB8<F CD9864D<F9?PAB9 

B;A4>B@?9A<9 EB ;84A<9@ < EBEF46?S9FES C?4A 97B 89F4?PAB7B B5E?98B64A<S 

A4 BEAB64A<< E?98GRM<I EB5D4AAOI @4F9D<4?B6 < E6989A<=: 

->BAEFDG>F<6AB= EI9@O ;84A<S < BEB59AABEF9= 97B A9EGM<I 

>BAEFDG>F<6AOI Q?9@9AFB6; 

-4A4?<;4 C?4A<DB6>< ;84A<S; 

-BE@BFD4 >DOL<, 869DAOI, B>BAAOI 5?B>B6, ?9EFA<J, A9EGM<I 

>BAEFDG>J<=, H4E484 ;84A<S; 

-BCD989?9A<S @9EF 6E>DOF<=, ;BA8<DB64A<S <?< 89F4?PAB7B 

<AEFDG@9AF4?PAB7B B5E?98B64A<S; 

-BEB59AABEF9= 79B?B7<K9E>B7B EBEFBSA<S F9DD<FBD<<, CD<?9:4M9= > 

;84A<R; 

-EBEFBSA<9 69DF<>4?PAB= C?4A<DB6>< F9DD<FBD<< A4 >BFBDB= A4IB8<FPES 

;84A<9; 

-EBEFBSA<9 5?47BGEFDB=EF64 BE@4FD<649@B7B GK4EF>4; 

^ �9F4?PAB9 B5E?98B64A<9 CDB6B8<FPES 8?S CB?GK9A<S 5B?99 FBKAOI 

E6989A<= B EBEFBSA<< >BAEFDG>J<=, GFBKA9A<S >BAEFDG>F<6AB= EI9@O ;84A<S 

(CD< 6OS6?9A<< 6<;G4?PAB7B A9EBBF69FEF6<S E CDB9>FB@ <?< 97B GFD4FB=), 

GFBKA9A<S 89=EF6<F9?PAOI D4;@9DB6 >BAEFDG>F<6AOI Q?9@9AFB6.  

#D< 89F4?PAB@ B5E?98B64A<< <ECB?P;GRFES EC9J<4?<;<DB64AAO9 

ED98EF64 Q>EC9DF<;O < 8<47ABEF<><, <AEFDG@9AFO, F9IA<K9E><9 ED98EF64, 

CD<5BDO < B5BDG8B64A<9 8?S <ECOF4A<=. � CDBJ9EE9 89F4?PAB7B 

B5E?98B64A<S <; F9?4 B5E?98G9@B= >BAEFDG>J<< @B:9F <;6?9>4FPES BCOFAO= 

B5D4;9J (CDB54) E J9?PR 97B <;GK9A<S (BCD989?9A<9 H<;<>B-@9I4A<K9E><I 

I4D4>F9D<EF<> @4F9D<4?4 >BAEFDG>J<<) 6 ?45BD4FBDAOI GE?B6<SI. 
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�ECB?P;B64A<9 EB6D9@9AAOI ED98EF6 8<47ABEF<>< CB;6B?S9F CDB6B8<FP 6E9 

A9B5IB8<@O9 <ECOF4A<S A9CBED98EF69AAB A4 B5E?98G9@B@ B5N9>F9, 84:9 59; 

A4DGL9A<S J9?BEFABEF< >BAEFDG>J<<. 

#B D9;G?PF4F4@ >B@C?9>EAB7B B5E?98B64A<S ;84A<S EBEF46?S9FES 

F9IA<K9E>B9 ;4>?RK9A<9, EB89D:4M99 E6989A<S B5 <EFBD<< B5N9>F4, BC<E4A<9 

CD<?9:4M9= F9DD<FBD<< < B>DG:4RM9= @9EFABEF<, E6989A<S B5 B5M9@ 

EBEFBSA<< ;84A<S CB 6A9LA9@G BE@BFDG, >B?<K9EF69AA4S BJ9A>4 H<;<K9E>B7B 

< @BD4?PAB7B <;ABE4 ;84A<S, BC<E4A<9 >BAEFDG>J<= ;84A<S, <I I4D4>F9D<EF<> 

< EBEFBSA<S, K9DF9:< >BAEFDG>J<= ;84A<S E 89F4?S@< < B5@9D4@<, D4EK9FO 

A9EGM<I >BAEFDG>J<= CB CD989?PAO@ EBEFBSA<S@, B5@9DAO9 C?4AO < 

D4;D9;O ;84A<S, K9DF9:< 6E>DOF<= < BFDO6>< LGDHB6, HBFB@4F9D<4?O 

CB6D9:89AAOI >BAEFDG>J<=, 6O6B8O < D9>B@9A84J<<. 

�4AAO9, CB?GK9AAO9 6 D9;G?PF4F9 B5E?98B64A<S, 8B?:AO 5OFP 

EBCBEF46?9AO E 89=EF6GRM<@< ABD@4F<64@<.  

#B @4F9D<4?4@ F9IA<K9E>B7B B5E?98B64A<S ;84A<= < EBBDG:9A<= 

89?49FES 6O6B8 B5 GE?B6<SI 84?PA9=L9= Q>EC?G4F4J<< Q?9@9AFB6 ;84A<S, 

@9DBCD<SF<SI CB B59EC9K9A<R <I A489:ABEF< < 8B?7B69KABEF< ?<5B ;4@9A9. 

&4><@ B5D4;B@, A4 BEAB64A<< F4>B7B B5E?98B64A<S BCD989?S9FES F9IA<K9E>B9 

EBEFBSA<9 B5E?98G9@B7B B5N9>F4 < BCD989?S9FES C9D9K9AP < B5N9@ 

D9@BAFAOI D45BF. 

2.2.3  4EK9F BEAB6AOI I4D4>F9D<EF<> 8<EC9FK9DE><I E?G:5. 
"EAB6A4S HGA>J<S 464D<=AB-8<EC9FK9DE>B= E?G:5O – BD74A<;4J<S 

8<EC9FK9DE>B7B B5E?G:<64A<S A4E9?9A<S @GA<J<C4?PAB7B B5D4;B64A<S E 

J9?PR ;4M<FO BF KD9;6OK4=AOI E<FG4J<= F9IAB79AAB7B I4D4>F9D4, 

BFABESM<IES > >B@C9F9AJ<< 464D<=AB= E?G:5O. 

� EBEF46 �64D<=AB-8<EC9FK9DE>B= E?G:5O (84?99 – ��%) 6IB8SF 

8<EC9FK9DE>4S < 464D<=A4S E?G:5O, <@9RM<9 B5M99 GCD46?9A<9. $45BF4 

��% BEGM9EF6?S9FES >DG7?BEGFBKAB, CD<9@ ;4S6B> CDB<;6B8<FES E CB@BMPR 

@AB7B>4A4?PAB= F9?9HBAAB= E6S;< CB 7BDB8E>B@G F9?9HBAAB@G AB@9DG. 
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�<EC9FK9DE>4S E?G:54 ��% CD<A<@49F ;4S6>< 464D<=AB7B I4D4>F9D4 B 

A9<ECD46ABEF< E<EF9@ <A:9A9DAB7B B5BDG8B64A<S (BFBC?9A<S, 7BDSK97B < 

IB?B8AB7B 6B8BEA45:9A<S, >4A4?<;4J<<, Q?9>FDBEA45:9A<S < BE69M9A<S 

CD<8B@B6OI F9DD<FBD<=), A4IB8SM<IES A4 B5E?G:<64A<< BD74A<;4J<=, 

;4>?RK<6L<I 8B7B6BD B5 B>4;4A<< GE?G7 ��%. 

$97<EFD4J<S CB?GK9AAOI ��% ;4S6B> < >BAFDB?P 6OCB?A9A<S D45BF CB 

GEFD4A9A<R 464D<=AOI E<FG4J<= BEGM9EF6?S9FES E CB@BMPR 

46FB@4F<;<DB64AAB= E<EF9@O GK9F4. 

��% <@99F 86GEFBDBAARR E6S;P EB 6E9@< 464D<=AO@< >B@@GA4?PAO@< 

E?G:54@< 7BDB84. #D< CBEFGC?9A<< 6 ��% <AHBD@4J<< B5 464D<< <?< 

CB6D9:89A<< @47<EFD4?PAOI E9F9= 6B8BCDB6B84, >4A4?<;4J<<, 

F9C?BEA45:9A<S, Q?9>FDBEA45:9A<S 8<EC9FK9DE>4S E?G:54 EBB5M49F QFG 

<AHBD@4J<R 6 EBBF69FEF6GRM<9 EC9J<4?<;<DB64AAO9 >B@@GA4?PAO9 

CD98CD<SF<S 7BDB84. 

� 84AAB= D45BF9 D4EE@4FD<64RFES C4D4@9FDO D45BFO B8AB>4A4?PAB= 

8<EC9FK9DE>B= E<EF9@O. 

+<E?B ;4S6B> 6 E<EF9@9 A9 B7D4A<K<649FES, K4EFBF4 <I CBEFGC?9A<S < 

8?<F9?PABEFP B5E?G:<64A<S I4D4>F9D<;GRFES CB>4;4F9?PAO@ 

D4ECD989?9A<9@. �4S6>< CBEFGC4RF 6 E<EF9@G K9D9; D4;AO9 <AF9D64?O < 

B5E?G:<64RFES 6 CBDS8>9 CBEFGC?9A<S. 

"5B;A4K9A<S: 

λ – CBEFGC<6L4S ;4S6>4ρ – <AF9AE<6ABEFP ;47DG;>< 8<EC9FK9DE>B= 

E<EF9@O 

γ– B5E?G:9AA4S ;4S6>4 L – 8?<A4 BK9D98< <; ;4S6B> 6 E<EF9@9 

k–>B?<K9EF6B ;4S6B> 6 E<EF9@9 

"EAB6AO9 HBD@G?O: 

�?S B8AB>4A4?PAB= 8<EC9FK9DE>B= E<EF9@O <AF9AE<6ABEFP ;47DG;>< 

8B?:A4 5OFP @9A99 98<A<JO, KFB5O A9 B5D4;B6O64?4EP 59E>BA9KA4S BK9D98P 

<; A9 6OCB?A9AAOI ;4S6B>: 

ρ = λ/γ ≤1 
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�AF9AE<6ABEFP ;47DG;>< 8<EC9FK9DE>B= E<EF9@O <@99F EF9C9AP, 

EBBF69FEF6GRMGR >B?<K9EF6G ;4S6B> 6 E<EF9@9, E?98B64F9?PAB: 

k = ρ*(1- ρ)-1 
�?<A4 BK9D98< <; ;4S6B>: 

L = ρ2
*(1- ρ)-1 

�4:A9=L<@ CB>4;4F9?P 8<EC9FK9DE>B= E<EF9@O S6?S9FES ED98A99 6D9@я 
CD95O64A<я ;4я6><6 E<EF9@9: 

t = k/ λ= (γ*(1-ρ))-1 
%D98A99 6D9@я B:<84A<я ;4я6>B= E6B9= BK9D98< A4 B5E?G:<64A<9 6 

E<EF9@9 : 

tB:= L/ λ =ρ (γ*(1-ρ))-1 
%D98A99 6D9@я B5E?G:<64A<я ;4я6>< 6 E<EF9@9: 

tB5E?= t-tB: 

%D98A99 6D9@S B5E?G:<64A<S ;4S6>< 6 8<EC9FK9DE>B= E<EF9@9 B5D4FAB 

CDBCBDJ<BA4?PAB K<E?G ;4S6B>, 6OCB?A9AAOI ;4 98<A<JG 6D9@9A<. 

tB5E?=1/γ 

�484K< 8?я E4@BEFBяF9?PAB7B D9L9A<я. 
�4D<4AF I 

� 8<EC9FK9DE>GR E<EF9@G CBEFGC<?B 869 ;4S6>< CD< <AF9AE<6ABEF< 99 

;47DG;>< 0,2 98<A<JO. !9B5IB8<@B A4=F< 6D9@S B5E?G:<64A<S < 6D9@S 

B:<84A<S B8AB= ;4S6><. 

�4D<4AF II 

� 8<EC9FK9DE>GR E<EF9@G CBEFGC<?B 33;4S6>< CD< <AF9AE<6ABEF< 99 

;47DG;>< 0,11 98<A<JO. !9B5IB8<@B A4=F< >B?<K9EF6B B5E?G:9AAOI ;4S6B> < 

ED98A99 6D9@S CD95O64A<S ;4S6>< 6 E<EF9@9. 

2.3. �D46<?4 BJ9A>< H<;<K9E>B7B <;ABE4 ;84A<= 

�9?<K<A4 H<;<K9E>B7B <;ABE4 ;84A<S S6?S9FES >B?<K9EF69AAB= 

I4D4>F9D<EF<>B=, BCD989?SRM9= 8B?R GM9D54 < EF9C9AP GFD4FO ;84A<9@ 

Q>EC?G4F4J<BAAOI CB>4;4F9?9=.  
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"5OKAB H<;<K9E><= <;ABE 6OD4:49FES 6 CDBJ9AFAB@ 6OD4:9A<<. 

(<;<K9E><= <;ABE A4 @B@9AF 97B BJ9A>< 6OD4:49FES EBBFABL9A<9@ 

EFB<@BEF< B5N9>F<6AB A9B5IB8<@OI D9@BAFAOI @9DBCD<SF<=, GEFD4ASRM<I 

CB6D9:89A<S >BAEFDG>J<<, Q?9@9AF4, E<EF9@O <?< ;84A<S 6 J9?B@, < <I 

6BEEF4AB6<F9?PAB= EFB<@BEF<. 

#DBJ9AF <;ABE4 ;84A<= BCD989?SRF 86G@S BEAB6AO@< ECBEB54@<: 

1.CB EDB>G E?G:5O ;84A<S, E BCD989?9A<9@ BEF4FBKAB7B EDB>4 E?G:5O; 

2.CB H4>F<K9E>B@G EBEFBSA<R ;84A<S (CGF9@ 6OS6?9A<S CB6D9:89A<=), 

<ECB?P;GS CD46<?4 BJ9A>< H<;<K9E>B7B <;ABE4 [2]. 

"CD989?SS H<;<K9E><= <;ABE ;84A<S C9D6O@ ECBEB5B@ D4EK9FO 698GF CB 

E?98GRM9= HBD@G?9: 

( = (&H/&A)100%, 

 789  ( – H<;<K9E><= <;ABE ;84A<S, %; 

&H – H4>F<K9E><= EDB> E?G:5O ;84A<S, ?9F; 

&A – ABD@4F<6AO= EDB> E?G:5O ;84A<S, ?9F. 

 

"8A4>B 84AAO= ECBEB5 A9 S6?S9FES 8BEF4FBKAB FBKAO@, CBE>B?P>G A9 

GK<FO649F S6?9A<S < CDBJ9EEO, CDB<EIB8SM<9 6 ;84A<< 6 89=EF6<F9?PABEF< 

(GK9F E?GK4=AOI S6?9A<= 6 CDBJ9EE9 D45BFO >BAEFDG>J<=, GDB69AP 

F9IA<K9E>B= Q>EC?G4F4J<< >BAEFDG>J<= < 8D.), KFB @B:9F <E>4:4FP ;A4K9A<9 

<;ABE4 Q?9@9AFB6. #BQFB@G 84AAO= ECBEB5 <ECB?P;G9FES ?<LP 8?S 

CD<5?<;<F9?PAB= BJ9A>< H<;<K9E>B7B <;ABE4 ;84A<=. 

!4<5B?99 CD98CBKF<F9?PAO@ < FBKAO@ S6?S9FES 6FBDB= ECBEB5, 

CD98CB?474RM<= BCD989?9A<9 H<;<K9E>B7B <;ABE4 ;84A<S CGF9@ BCD989?9A<S 

ED98A97B 4D<H@9F<K9E>B7B ;A4K9A<S 69?<K<A H<;<K9E>B7B <;ABE4 6E9I 

>BAEFDG>F<6AOI Q?9@9AFB6 ;84A<S, 6;69L9AAOI CB <I G89?PAB@G 69EG 6 

B5M9= 6BEEF4AB6<F9?PAB= EFB<@BEF< ;84A<S: 

,  

789, (; – H<;<K9E><= <;ABE ;84A<S, %; 
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di – G89?PA4S EFB<@BEFP B8AB7B >BAEFDG>F<6AB7B Q?9@9AF4 <?< 

<A:9A9DAB= E<EF9@O 6 B5M9= 6BEEF4AB6<F9?PAB= EFB<@BEF< ;84A<S, %; 

li – GEF4AB6?9AAO= <;ABE >BAEFDG>F<6AB7B Q?9@9AF4, %. 

�B?< 6BEEF4AB6<F9?PAB= EFB<@BEF< BF89?PAOI >BAEFDG>J<=, Q?9@9AFB6 

< E<EF9@ 6 B5M9= 6BEEF4AB6<F9?PAB= EFB<@BEF< ;84A<S, %, E?98G9F 

CD<A<@4FP CB G>DGCA9AAO@ CB>4;4F9?S@ 6BEEF4AB6<F9?PAB= EFB<@BEF< 

:<?OI ;84A<=, 4 8?S >BAEFDG>J<=, Q?9@9AFB6 < E<EF9@, A9 <@9RM<I 

GF69D:89AAOI CB>4;4F9?9= - CB <I E@9FAB= EFB<@BEF<. 

'ED98A9AAO9 8B?< 6BEEF4AB6<F9?PAB= EFB<@BEF< G>DGCA9AAOI 

>BAEFDG>F<6AOI Q?9@9AFB6 ;84A<S CD<6989AO 6 $9>B@9A8G9@B@ CD<?B:9A<< 

2 �%! 53-86 (D). 

�?S BCD989?9A<S H<;<K9E>B7B <;ABE4 >4:8B7B >BAEFDG>F<6AB7B 

Q?9@9AF4, <ECB?P;GRF F45?<JO, CD<6989AAO9 6 �%! 53-86 (D) [2], 789 

GEF4AB6?9AO CD<;A4>< <;ABE4 >BAEFDG>J<<, >B?<K9EF69AA4S BJ9A>4 

H<;<K9E>B7B <;ABE4 < CD<@9DAO= EBEF46 D9@BAFAB-6BEEF4AB6<F9?PAOI D45BF. 

#D9:89 K9@ GEF4A46?<64FP <;ABE >BAEFDG>J<< CB F45?<J4@, A9B5IB8<@B 

CDB<;69EF< 99 F9IA<K9E>B9 B5E?98B64A<9 (6<;G4?PAB9 <?< 

<AEFDG@9AF4?PAB9). &B?P>B CBE?9 QFB7B CD<EFGC4RF > ED46A9A<R CD<;A4>B6 

H<;<K9E>B7B <;ABE4, 6OS6?9AAOI 6 D9;G?PF4F9 6<;G4?PAB7B < 

<AEFDG@9AF4?PAB7B B5E?98B64A<S, E <I ;A4K9A<S@<, CD<6989AAO@< 6 F45?.1-

71 �%! 53-86 (D). 

#D<;A4>< <;ABE4 84AO 8?S >4:8B= EF9C9A< F9IA<K9E>B7B EBEFBSA<S 

>BAEFDG>F<6AB7B Q?9@9AF4 E BCD989?9AAO@ <AF9D64?B@. �AF9D64? <;ABE4 

GEF4A46?<649FES <EIB8S <I GE?B6<= D45BFO Q?9@9AF4 ;84A<S < 97B J9AABEF< 6 

B5M9= >BAEFDG>J<< ;84A<S. !4CD<@9D, HGA84@9AFO A4IB8SFES 6 5B?99 

5?47BCD<SFAOI GE?B6<SI CB ED46A9A<R EB EF9A4@<, CBQFB@G <AF9D64? 8?S 

A<I CD<ASF 20%. �;ABE 8DG7<I Q?9@9AFB6 A4IB8SM<IES 6 5B?99 E?B:AOI 

GE?B6<SI D45BFO < BF?<K4RM<IES BEB5B= BF69FEF69AABEFPR G>4;4A E 

<AF9D64?B@ 10%. 

"EAB6AO9 CD46<?4 <ECB?P;B64A<S F45?<J 1-71 �%! 53-86 (D): 
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1.9E?< >BAEFDG>J<S, Q?9@9AF, E<EF9@4 <?< <I GK4EFB> <@99F 6E9 CD<;A4>< 

<;ABE4, EBBF69FEF6GRM<9 BCD989?9AAB@G <AF9D64?G 97B ;A4K9A<=, FB 

H<;<K9E><= <;ABE E?98G9F CD<A<@4FP D46AO@ 69DIA9= 7D4A<J9 <AF9D64?4; 

 

2.9E?< 6 >BAEFDG>J<<, Q?9@9AF9, E<EF9@9 <?< <I GK4EF>9 6OS6?9A FB?P>B 

B8<A <; A9E>B?P><I CD<;A4>B6 <;ABE4, FB H<;<K9E><= <;ABE E?98G9F 

CD<A<@4FP D46AO@ A<:A9= 7D4A<J9 <AF9D64?4; 

3.9E?< 6 F45?<J9 <AF9D64?G ;A4K9A<= H<;<K9E>B7B <;ABE4 EBBF69FEF6G9F 

FB?P>B B8<A CD<;A4>, H<;<K9E><= <;ABE >BAEFDG>J<<, Q?9@9AF4, E<EF9@O <?< 

<I GK4EF>B6 E?98G9F CD<A<@4FP CB <AF9DCB?SJ<< 6 ;46<E<@BEF< BF D4;@9DB6 

<?< I4D4>F9D4 <@9RM<IES CB6D9:89A<=.  

� CD<@9DAO= EBEF46 D45BF CB GEFD4A9A<R H<;<K9E>B7B <;ABE4, 

CD<6989AAO= 6 F45?.1-71 �%! 53-86 (D), A9 6>?RK9AO EBCGFEF6GRM<9 < 

BF89?BKAO9 D45BFO, CB8?9:4M<9 6OCB?A9A<R CD< D9@BAF9 84AAB= 

>BAEFDG>J<<, Q?9@9AF4, E<EF9@O <?< <I GK4EF>4. 

#D< B5E?98B64A<< >BAEFDG>J<= < E<EF9@ ;84A<= @B:9F 5OFP 6OS6?9A4 

A9 CB?A4S <?< A9D46AB@9DA4S EF9C9AP <I CBD4:9A<S (GK4EF>4@< 

BCD989?9AAB= C?BM48<). � QFB@ E?GK49, H<;<K9E><= <;ABE >BAEFDG>J<<, 

Q?9@9AF4 <?< E<EF9@O, <@9RM<I D4;?<KAGR EF9C9AP <;ABE4 BF89?PAOI 

GK4EF>B6, BCD989?SRF CB HBD@G?9: 
 

, 

 789 (> – H<;<K9E><= <;ABE >BAEFDG>J<<, Q?9@9AF4 <?< E<EF9@O, %; 

(i – H<;<K9E><= <;ABE GK4EF>4 >BAEFDG>J<<, Q?9@9AF4 <?< E<EF9@O, 

BCD989?9AAO= CB F45?. 1-71, %; 

$i – D4;@9DO (C?BM48P <?< 8?<A4) CB6D9:89AAB7B GK4EF>4, @2 <?< @; 

$> – D4;@9DO 6E9= >BAEFDG>J<<, @2 <?< @; 

n – K<E?B CB6D9:89AAOI GK4EF>B6. 

+<E?9AAO9 ;A4K9A<S H<;<K9E>B7B <;ABE4 CD<ASFB B>DG7?SFP:  
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-8?S BF89?PAOI GK4EF>B6 >BAEFDG>J<=, Q?9@9AFB6 < E<EF9@ - 8B 10%;  

-8?S >BAEFDG>J<=, Q?9@9AFB6 < E<EF9@ - 8B 5%; 

- 8?S ;84A<S 6 J9?B@ - 8B 1%. 

� ;84A<SI 8B6B?PAB K4EFB <ECB?P;GRFES E?B<EFO9 >BAEFDG>J<< – EF9AO, 

CB>DOF<S. �?S A<I <ECB?P;GRF E<EF9@O 86B=AB= BJ9A>< H<;<K9E>B7B <;ABE4: 

CB F9IA<K9E>B@G EBEFBSA<R < CB EDB>G E?G:5O >BAEFDG>J<<. �4 

B>BAK4F9?PAGR BJ9A>G CD<A<@4RF 5B?PL99 <; CB?GK9AAOI ;A4K9A<=. 

(<;<K9E><= <;ABE E?B<EFOI >BAEFDG>J<= CB F9IA<K9E>B@G EBEFBSA<R 

BCD989?SRF CB F45?<J4@ H<;<K9E>B7B GK9F4. 

(<;<K9E><= <;ABE E?B<EFOI >BAEFDG>J<= CB EDB>G E?G:5O BCD989?SRF 

CB HBD@G?9: 

 

789, (E - H<;<K9E><= <;ABE E?B<EFB= >BAEFDG>J<<; 

(i – H<;<K9E><= <;ABE @4F9D<4?4 E?BS, BCD989?S9@O= CB D<EGA>4@ 1< 2 

�%! 53-86 (D), 6 ;46<E<@BEF< BF EDB>4 Q>EC?G4F4J<< 84AAB= E?B<EFB= 

>BAEFDG>J<<, %; 

�i – >BQHH<J<9AF, BCD989?S9@O= >4> BFABL9A<9 EFB<@BEF< @4F9D<4?4 > 

EFB<@BEF< 6E9= >BAEFDG>J<< (CD<6B8SFES 6 D9>B@9A8G9@B@ CD<?B:9A<< 3 

�%! 53-86 (D)); 

n – K<E?B E?B96. 

(<;<K9E><= <;ABE 6AGFD9AA<I E<EF9@ <A:9A9DAB7B B5BDG8B64A<S 

;84A<= 6 J9?B@ 8B?:9A BCD989?SFPES CB F45?.64 - 71 �%! 53-86 (D) A4 

BEAB64A<< BJ9A>< F9IA<K9E>B7B EBEFBSA<S Q?9@9AFB6, EBEF46?SRM<I QF< 

E<EF9@O. �E?< 6 CDBJ9EE9 Q>EC?G4F4J<< A9>BFBDO9 Q?9@9AFO E<EF9@O 5O?< 

;4@9A9AO AB6O@<, H<;<K9E><= <;ABE E<EF9@O E?98G9F GFBKA<FP D4EK9FAO@ 

CGF9@ A4 BEAB64A<< EDB>B6 Q>EC?G4F4J<< BF89?PAOI Q?9@9AFB6 CB 7D4H<>4@, 

CD<6989AAO@ A4 D<E.3 – 7 �%! 53-86 (D). �4 B>BAK4F9?PAGR BJ9A>G E?98G9F 

CD<A<@4FP 5B?PL99 <; ;A4K9A<=. 
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(<;<K9E><= <;ABE E<EF9@O 8B?:9A BCD989?SFPES >4> EG@@4 

ED98A96;69L9AAB7B <;ABE4 Q?9@9AFB6.  

�AGFD<8B@B6O9 6B8BCDB6B8AO9 < 6B8BBF6B8SM<9 E<EF9@O, 

BFBC<F9?PAB9 B5BDG8B64A<9, 4D@4FGD4 < E9F< BFBC?9A<S, E9F< 7BDSK97B 

6B8BEA45:9A<S, E<EF9@O 69AF<?SJ<< < >BA8<J<BA<DB64A<S CB8?9:4F CB?AB= 

;4@9A9 CD< H<;<K9E>B@ <;ABE9 61% < 5B?99. 

(<;<K9E><= <;ABE 74;B6B7B < ?<HFB6B7B B5BDG8B64A<S 8B?:9A 

BCD989?SFPES 6 EBBF69FEF6<< EB EC9J<4?PAO@< ABD@4F<6AO@< 8B>G@9AF4@<. 

#D< BJ9A>9 H<;<K9E>B7B <;ABE4 >BAEFDG>J<=, Q?9@9AFB6 < E<EF9@, A9 

G>4;4AAOI 6 �%! 53-86 (D), E?98G9F CB?P;B64FPES 84AAO@< A4<5B?99 5?<;><I 

4A4?B7B6 (F45?.1 - 71) <?< EBBF69FEF6GRM<I D9ECG5?<>4AE><I ABD@4F<6AOI 

8B>G@9AFB6. 

 

2.4. �CD989?9A<я  
H<;<K9E>B7B <;ABE4 ;84A<=, <I >BAEFDG>F<6AOI Q?9@9AFB6 < E<EF9@ 

 

4.1.  �CD989?9A<9 H<;<K9E>B7B <;ABE4 HGA84@9AFB6 

�D<@9D I. �J9A>4 H<;<K9E>B7B <;ABE4 BF89?PAOI GK4EF>B6 HGA84@9AF4  

 �EIB8AO9 84AAO9: 

#D< B5E?98B64A<< ?9AFBKAB7B >DGCAB5?BKAB7B HGA84@9AF4 

CSF<QF4:AB7B :<?B7B 8B@4 6OS6?9AB, KFB A4 1-@ GK4EF>9 CBS6<?<EP FD9M<AO 

(L<D<A4 D4E>DOF<S 3 @@, 7?G5<A4 FD9M<AO 12 @@) < CDB<;BL?B K4EF<KAB9 

D4;DGL9A<9 ;4M<FAB7B E?BS 59FBA4 < B7B?9A<9 4D@4FGDAOI EF9D:A9=; A4 2-@ 

GK4EF>9 A45?R84RFES 6OEB?O < E?98O G6?4:A9A<S EF9A CB864?4; A4 3-@ 

GK4EF>9 B5A4DG:9AB BFEGFEF6<9 D4EF6BD4 @9:8G 5?B>4@< < E?98O G6?4:A9A<S 

JB>B?S < EF9A CB864?4. 

"CD989?<FP H<;<K9E><= <;ABE B5E?98B64AAOI GK4EF>B6 HGA84@9AF4. 

$9L9A<9: 

� EBBF69FEF6<< E CD46<?4@< BJ9A>< H<;<K9E>B7B <;ABE4 :<?OI ;84A<= < 

<I >BAEFDG>F<6AOI Q?9@9AFB6 6BECB?P;G9@ES F45?<J9= 4 «(GA84@9AFO 
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?9AFBKAO9 >DGCAB5?BKAO9» �%! 53-86 (D) < EBCBEF46<@ CB6D9:89A<S 

6OS6?9AAO9 6 D9;G?PF4F9 A4FGDAB7B B5E?98B64A<S HGA84@9AF4 E CD<;A4>4@< 

H<;<K9E>B7B <;ABE4 CD<6989AAO@< 6 F45?<J9 4 < BCD989?<@ 89=EF6<F9?PAO= 

H<;<K9E><= <;ABE GK4EF>B6: 

 

1-O= GK4EFB> – CD<;A4>< <;ABE4 EBBF69FEF6GRF <AF9D64?G <;ABE4 41-

60%, CBE>B?P>G A4 QFB@ GK4EF>9 6OS6?9A FB?P>B B8<A CD<;A4> <;ABE4 8?S 

QFB7B <AF9D64?4, CD<A<@49@ H<;<K9E><= <;ABE 8?S 1-7B GK4EF>4 D46AO@ 

A<:A9= 7D4A<J9 <AF9D64?4, FB 9EFP 41%. #BE>B?P>G K<E?9AAO9 ;A4K9A<S 

H<;<K9E>B7B <;ABE4 BF89?PAOI GK4EF>B6 Q?9@9AFB6 CD<ASFB B>DG7?SFP 8B 

10%, CD<A<@49@ 40% . 

2-B= GK4EFB> – CD<;A4>< <;ABE4 EBBF69FEF6GRF <AF9D64?G <;ABE4 21-

40%, CBE>B?P>G A4 QFB@ GK4EF>9 6OS6?9A FB?P>B B8<A CD<;A4> <;ABE4 8?S 

QFB7B <AF9D64?4, CD<A<@49@ H<;<K9E><= <;ABE 8?S 2-7B GK4EF>4 D46AO@ 

A<:A9= 7D4A<J9 <AF9D64?4, FB 9EFP 21%. #BE>B?P>G K<E?9AAO9 ;A4K9A<S 

H<;<K9E>B7B <;ABE4 BF89?PAOI GK4EF>B6 Q?9@9AFB6 CD<ASFB B>DG7?SFP 8B 

10%, CD<A<@49@ 20% . 

3-<= GK4EFB> – CD<;A4>< <;ABE4 EBBF69FEF6GRF <AF9D64?G <;ABE4 41-

60%, CBE>B?P>G A4 QFB@ GK4EF>9 6OS6?9AB 864 CD<;A4>4 <;ABE4 8?S QFB7B 

<AF9D64?4, CD<A<@49@ H<;<K9E><= <;ABE 8?S 3-7B GK4EF>4 D46AO@ 50%.  

�4>?RK9A<9 CB H<;<K9E>B@G <;ABEG GK4EF>B6 ?9AFBKAB7B 

>DGCAB5?BKAB7B HGA84@9AF4 CSF<QF4:AB7B :<?B7B 8B@4: 

 

№ GK4EF>4 

 

$<;<K9E><= <;ABE, % 

 

�O6B8O < D9>B@9A84J<< 

 

1 

 

40 

 

!9B5IB8<@4 ;489?>4 FD9M<A < 6BEEF4AB6?9A<9 
D4;DGL9AAOI 5?B>B6 

 

2 

 

20 

 

!9B5IB8<@ D9@BAF LFG>4FGD>< EF9A CB864?4 < 
6BEEF4AB6?9A<9 7<8DB<;B?SJ<< CB864?4 

 

3 

 

50 

 

!9B5IB8<@4 ;489?>4 L6B6 @9:8G 5?B>4@< < 
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6BEEF4AB6?9A<9 7<8DB<;B?SJ<< CB864?4 

 

 

�D<@9D II. �J9A>4 H<;<K9E>B7B <;ABE4 ?9AFBKAB7B >DGCAB5?BKAB7B 

HGA84@9AF4 E GK9FB@ G89?PAB7B 69E4 GK4EF>B6, <@9RM<I D4;?<KAB9 

F9IA<K9E>B9 EBEFBSA<9. 

�EIB8AO9 84AAO9: 

#D< BCD989?9A<< H<;<K9E>B7B <;ABE4 BF89?PAOI GK4EF>B6 ?9AFBKAB7B 

>DGCAB5?BKAB7B HGA84@9AF4 CSF<QF4:AB7B FD9IE9>J<BAAB7B :<?B7B 8B@4 

6OS6?9AB, KFB A4 1-@ GK4EF>9 (CB8 C9D6B= E9>J<9=) H<;<K9E><= <;ABE 

EBEF46?S9F 40%; A4 2-@ GK4EF>9 (CB8 6FBDB= E9>J<9=) -20%; A4 3-@ GK4EF>9 

(CB8 FD9FP9= E9>J<9=) 50%. 

"CD989?<FP H<;<K9E><= <;ABE ?9AFBKAB7B >DGCAB5?BKAB7B HGA84@9AF4 

E GK9FB@ G89?PAB7B 69E4 GK4EF>B6, <@9RM<I D4;?<KAB9 F9IA<K9E>B9 

EBEFBSA<9. 

$9L9A<9: 

� EBBF69FEF6<< E CD46<?4@< BJ9A>< H<;<K9E>B7B <;ABE4 :<?OI ;84A<= < 

<I >BAEFDG>F<6AOI Q?9@9AFB6 6BECB?P;G9@ES HBD@G?B=: 

 

�?S G8B5EF64 D4EK9F4 ;4CB?A<@ D45BKGR F45?<JG: 

!4<@9AB64A<9 
GK4EF>B6 

'89?PAO= 69E 
GK4EF>4 > 
B5M9@G 
B5N9@G 
Q?9@9AF4, % 

(<;<K9E><= 
<;ABE GK4EF>B6 
Q?9@9AF4, % 

%D98A96;69L9A
AB9 ;A4K9A<9 
H<;<K9E>B7B 
<;ABE4 GK4EF>4, 
% 

�B?S H<;<K9E>B7B 
<;ABE4 GK4EF>4 6 
B5M9@ H<;<K9E>B@ 
<;ABE9 Q?9@9AF4, % 

 

(GA84@9AF 
CB8 E9>J<9= 1 

 

40 

 

40 

 

(40/100)×40 
 

16 

 

(GA84@9AF 
CB8 E9>J<9= 2 

 

25 

 

20 

 

(25/100)×20 
 

5 
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(GA84@9AF 
CB8 E9>J<9= 3 

35 50 (35/100)×50 17,5 

 

�&"�" 

 

100 

 

 

 

 

 

(>=38,5 

(<;<K9E><= <;ABE HGA84@9AF4 EBEF46<? 38,5%, CBE>B?P>G @O 

BCD989?S9@ H<;<K9E><= <;ABE J9?B7B Q?9@9AF4, FB D9;G?PF4FO D4EK9F4 

B>DG7?S9@ 8B 5%, CBQFB@G CD<A<@49@ ;A4K9A<9 H<;<K9E>B7B <;ABE4 

HGA84@9AF4 D46AO@ 40%. 

2.4.2. �CD989?9A<9 H<;<K9E>B7B <;ABE4 EF9A ;84A<я 

�D<@9D I. �J9A>4 H<;<K9E>B7B <;ABE4 ><DC<KAOI EF9A 

�EIB8AO9 84AAO9: 

#D< B5E?98B64A<< ><DC<KAOI EF9A 6OS6?9AB :<?B7B 8B@4 6OS6?9AB, KFB 

A4 1-@ GK4EF>9 CBS6<?<EP E>6B;AO9 FD9M<AO 6 C9D9@OK>4I < CB8 B>BAAO@< 

CDB9@4@<; A4 2-@ GK4EF>9 A45?R849FES @4EEB6B9 BFC489A<9 LFG>4FGD><; A4 3-

@ GK4EF>9 B5A4DG:9AB ;A4K<F9?PAB9 <E>D<6?9A<9 EF9A (CDB7<5 EBEF46?S9F 

1/200 8?<AO GK4EF>4), 5B?PLB9 >B?<K9EF6B E>6B;AOI FD9M<A, BE?45?9A<9 < 

K4EF<KAB9 D4;DGL9A<9 >?48><; A4 4-@ GK4EF>9 – 7?G5B><9 FD9M<AO L<D<AB= 

1,5 @@, BFC489A<9 LFG>4FGD>< @9EF4@<, 6O69FD<64A<9 L6B6 7?G5<AB= B>B?B 

70 @@ A4 C?BM48< CD<5?<;<F9?PAB 10% BF 6E97B GK4EF>4. 

"CD989?<FP H<;<K9E><= <;ABE GK4EF>B6 ><DC<KAOI EF9A. 

$9L9A<9: 

� EBBF69FEF6<< E CD46<?4@< BJ9A>< H<;<K9E>B7B <;ABE4 :<?OI ;84A<= < 

<I >BAEFDG>F<6AOI Q?9@9AFB6 6BECB?P;G9@ES F45?<J9= 10«%F9AO 

><DC<KAO9» �%! 53-86 (D) < EBCBEF46<@ CB6D9:89A<S 6OS6?9AAO9 6 

D9;G?PF4F9 A4FGDAB7B B5E?98B64A<S HGA84@9AF4 E CD<;A4>4@< H<;<K9E>B7B 

<;ABE4 CD<6989AAO@< 6 F45?<J9 4 < BCD989?<@ 89=EF6<F9?PAO= H<;<K9E><= 

<;ABE GK4EF>B6: 

1-O= GK4EFB> – CD<;A4>< <;ABE4 EBBF69FEF6GRF <AF9D64?G <;ABE4 41-

50%, CBE>B?P>G A4 QFB@ GK4EF>9 6OS6?9A FB?P>B B8<A CD<;A4> <;ABE4 8?S 

QFB7B <AF9D64?4, CD<A<@49@ H<;<K9E><= <;ABE 8?S 1-7B GK4EF>4 D46AO@ 
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A<:A9= 7D4A<J9 <AF9D64?4, FB 9EFP 41%. #BE>B?P>G K<E?9AAO9 ;A4K9A<S 

H<;<K9E>B7B <;ABE4 BF89?PAOI GK4EF>B6 Q?9@9AFB6 CD<ASFB B>DG7?SFP 8B 

10%, CD<A<@49@ 40% . 

2-B= GK4EFB> – CD<;A4>< <;ABE4 EBBF69FEF6GRF <AF9D64?G <;ABE4 31-

40%, CBE>B?P>G A4 QFB@ GK4EF>9 6OS6?9A FB?P>B B8<A CD<;A4> <;ABE4 8?S 

QFB7B <AF9D64?4, CD<A<@49@ H<;<K9E><= <;ABE 8?S 2-7B GK4EF>4 D46AO@ 

A<:A9= 7D4A<J9 <AF9D64?4, FB 9EFP 31%. #BE>B?P>G K<E?9AAO9 ;A4K9A<S 

H<;<K9E>B7B <;ABE4 BF89?PAOI GK4EF>B6 Q?9@9AFB6 CD<ASFB B>DG7?SFP 8B 

10%, CD<A<@49@ 20% . 

3-<= GK4EFB> – CD<;A4>< <;ABE4 EBBF69FEF6GRF <AF9D64?G <;ABE4 51-

60%, CBE>B?P>G A4 QFB@ GK4EF>9 6OS6?9AO 6E9 CD<;A4>< <;ABE4 8?S QFB7B 

<AF9D64?4, CD<A<@49@ H<;<K9E><= <;ABE 8?S 3-7B GK4EF>4 D46AO@ 69DIA9= 

7D4A<J9 <AF9D64?4 - 60%. 

4-O= GK4EFB> – CD<;A4>< <;ABE4 EBBF69FEF6GRF <AF9D64?G <;ABE4 11-

20%, CBE>B?P>G A4 QFB@ GK4EF>9 6OS6?9AO 6E9 CD<;A4>< <;ABE4 8?S QFB7B 

<AF9D64?4, CD<A<@49@ H<;<K9E><= <;ABE 8?S 4-7B GK4EF>4 D46AO@ 69DIA9= 

7D4A<J9 <AF9D64?4 - 20%. 

�4>?RK9A<9 CB H<;<K9E>B@G <;ABEG GK4EF>B6 ><DC<KAOI EF9A :<?B7B 

8B@4: 

№ GK4EF>4  

$<;<K9E><= <;ABE, % 

 

�O6B8O < D9>B@9A84J<< 

 

1 

 

40 

 

!9B5IB8<@B G>D9C<FP EF9AO CBSE4@< <?< 
FS:4@< 

 

2 

 

30 

 

!9B5IB8<@ D9@BAF CB6D9:89AAOI GK4EF>B6 
EF9A 

 

3 

 

60 

 

!9B5IB8<@B C9D9?B:<FP 50 % B5N9@4 EF9A, 
GE<?<FP < G>D9C<FP BEF4?PAO9 GK4EF>< EF9A 

 

4 

 

20 

 

!9B5IB8<@ D9@BAF LFG>4FGD>< <?< D4EL<6>4 
L6B6; BK<EF>4 H4E48B6 
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�D<@9D II. �J9A>4 H<;<K9E>B7B <;ABE4 EF9A <; E?B<EFOI :/5 C4A9?9= 

�EIB8AO9 84AAO9: 

#D< B5E?98B64A<< E?B<EFOI :/5 C4A9?9= :<?B7B 8B@4 6OS6?9AB, KFB A4 

1-@ GK4EF>9 (30 % BF 6E9I C4A9?9=) CBS6<?<EP FD9M<AO < 6O5B<AO, 4 F4>:9 

BFE?B9A<9 ;4M<FAB7B E?BS 59FBA4; A4 2-@ GK4EF>9 (70 % BF 6E9I C4A9?9=) 

A45?R849FES BFE?B9A<9 D4EF6BD4 6 EFO>4I C4A9?9=. #4A9?P EBEFB<F <; 86GI 

E?B96 :9?9;B59FBA4 < B8AB7B E?BS J9@9AFAB7B H<5DB?<F4. %DB> E?G:5O 

:9?9;B59FBAAOI E?B96 – 100 ?9F, EDB> E?G:5O J9@9AFAB7B E?BS -40 ?9F. %DB> 

Q>EC?G4F4J<< 8B@4 18 ?9F. 

"CD989?<FP H<;<K9E><= <;ABE EF9A <; E?B<EFOI :/5 C4A9?9=. 

$9L9A<9: 

"CD989?<@ H<;<K9E><= <;ABE >BAEFDG>J<< CB F9IA<K9E>B@G EBEFBSA<R, 

8?S K97B 6BECB?P;G9@ES F45?<J9= 14 �%! 53-86 (D) < GEF4AB6<@ H<;<K9E><= 

<;ABE BF89?PAOI GK4EF>B6: 

(<;<K9E><= <;ABE 1-7B GK4EF>4 EBEF46<F 35%; 

(<;<K9E><= <;ABE 2-7B GK4EF>4 EBEF46<F 20%. 

�4CB?A<@ D45BKGR F45?<JG < BCD989?<@ H<;<K9E><= <;ABE >BAEFDG>J<< 

6 J9?B@: 

 

!4<@9AB64A<9 
GK4EF>B6 

 

'89?PAO= 69E 
GK4EF>4 > 
B5M9@G 
B5N9@G 
Q?9@9AF4, % 

 

(<;<K9E><= 
<;ABE GK4EF>B6 
Q?9@9AF4, % 

 

%D98A96;69L9AAB9 
;A4K9A<9 H<;<K9E>B7B 
<;ABE4 GK4EF>4, % 

 

�B?S 
H<;<K9E>B7B 
<;ABE4 
GK4EF>4 6 
B5M9@ 
H<;<K9E>B@ 
<;ABE9 
Q?9@9AF4, % 

 

'K4EFB> 1 
 

30 

 

35 

 

(30/100)×35 
 

10,5 

 

'K4EFB> 2 
 

70 

 

20 

 

(70/100)×20 
 

14 
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�&"�" 

 

100 

 

 

 

 

 

(>=24,5 

(<;<K9E><= <;ABE E?B<EFOI :9?9;B59FBAAOI EF9A GEF4AB6?9AAO= CB <I 

F9IA<K9E>B@G EBEFBSA<R EBEF46<F 24,5%, B>DG7?<@ 8B 25%. 

�4?99 BCD989?<@ H<;<K9E><= <;ABE E?B<EFB= >BAEFDG>J<= CB 9T EDB>G 

E?G:5O, <ECB?P;GS D<EGA>< 1 < 2 �%! 53-86 (D). 

!4@ <;69EFAB, KFB C4A9?P EBEFB<F <; 86GI E?B96 :9?9;B59FBA4 < B8AB7B 

E?BS J9@9AFAB7B H<5DB?<F4, CD< EDB>9 Q>EC?G4F4J<< 8B@4 18 ?9F < EDB>9 

Q>EC?G4F4J<< E?B96 :9?9;B59FBA4 100 ?9F, H<;<K9E><= <;ABE 

:9?9;B59FBAAOI E?B96 EBEF46<F 23% (D<EGAB> 1 �%! 53-86 (D)). %DB> 

E?G:5O J9@9AFAB7B H<5DB?<F4 – 40 ?9F, E?98B64F9?PAB H<;<K9E><= <;ABE 

E?BS EBEF46<F 35% (D<EGAB> 2 �%! 53-86 (D)). 

�?S BCD989?9A<S H<;<K9E>B7B <;ABE4 E?B<EFB= >BAEFDG>J<< <ECB?P;G9@ 

HBD@G?G: 

 

#B F45?<J9 D9>B@9A8G9@B7B CD<?B:9A<S 3 �%! 53-86 (D) BCD989?S9@ 

>BQHH<J<9AF G89?PAOI 69EB6 E?B96 CB 6BEEF4AB6<F9?PAB= EFB<@BEF<: 

- >BQHH<J<9AF 8?S 59FBAAOI E?B96 �5 =0,38 (B54 E?BS); 

- >BQHH<J<9AF 8?S GF9C?<F9?S <; J9@9AFAB7B H<5DB?<F4 �JH=0,62. 

(E=23·0,38+35·0,62=30,44%. 

(<;<K9E><= <;ABE E?B<EFB= >BAEFDG>J<< :/5 EF9A CB EDB>G E?G:5O 

EBEF46<F 30, 44%, B>DG7?S9@ 8B 30%. 

�4?99 ED46A<@ B54 CB?GK9AAOI 64D<4AF4 < CD<@9@ 5B?PL99 <; ;A4K9A<=: 

25%<30%, B>BAK4F9?PAB9 ;A4K9A<9 CD<A<@49@ 30%. 

 

�D<@9D III. �J9A>4 H<;<K9E>B7B <;ABE4 BLFG>4FGD9AAOI EF9A 

�EIB8AO9 84AAO9: 

#D< B5E?98B64A<< BLFG>4FGD9AAOI EF9A 6OS6?9AO E?98GRM<9 

-= GK4EFB> – BFE?B9A<9 A4>DO6BKAB7B E?BS @9EF4@<, 7?G5B><9 
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FD9M<AO, @9?><9 CDB5B<AO -= GK4EFB> – BFC489A<9 LFG>4FGD>< @9EF4@< 

A4 CB69DIABEF< C?BM48PR 9 @2 A4 C?BM48< 24%; 3-= GK4EFB> – A45?R84RFES 

E>B?O @9EF4@<. 

"CD989?<FP H<;<K9E><= <;ABE B5E?98B64AAOI BLFG>4FGD9AAOI 

GK4EF>B6 EF9A 

$9L9A<9: 

� EBBF69FEF6<< E CD46<?4@< BJ9A>< H<;<K9E>B7B <;ABE4 :<?OI ;84A<= < 

<I >BAEFDG>F<6AOI Q?9@9AFB6 6BECB?P;G9@ES F45?<J9= 63«,FG>4FGD>4» 

�%! 53-86 (D) < EBCBEF46<@ CB6D9:89A<S 6OS6?9AAO9 6 D9;G?PF4F9 

A4FGDAB7B B5E?98B64A<S BLFG>4FGD9AAOI EF9A E CD<;A4>4@< H<;<K9E>B7B 

<;ABE4 CD<6989AAO@< 6 F45?<J9 63 < BCD989?<@ 89=EF6<F9?PAO= H<;<K9E><= 

<;ABE GK4EF>B6: 

1-= GK4EFB> –H<;<K9E><= <;ABE EBEF46<F 15% (A4?<K<9 86GI CD<;A4>B6 

<;ABE4 8?S <AF9D64?4 11-  

2-= GK4EFB> – ;A4K9A<9 H<;<K9E>B7B <;ABE4 5G89F EBEF46?SFP 40% 

(A4?<K<9 6E9I CD<;A4>B6 H<;<K9E>B7B <;ABE4 8?S <AF9D64?4 31-40%(8?S 

CB6D9:89A<= C?BM48PR  

3-= GK4EFB> – H<;<K9E><= <;ABE 84AAB7B GK4EF>4 EBEF46<F 5% (A4?<K<9 

B8AB7B <; CD<;A4>B6 H<;<K9E>B7B <;ABE4 8?S <AF9D64?4 0-  

�4>?RK9A<9 CB H<;<K9E>B@G <;ABEG GK4EF>B6 ><DC<KAOI EF9A :<?B7B 

8B@4: 

 

№ GK4EF>4 

 

$<;<K9E><= <;ABE, % 

 

�O6B8O < D9>B@9A84J<< 

 

1 

 

15 

 

�4F<D>4 LFG>4FGD>< @9EF4@< 

 

2 

 

40 

 

$9@BAF LFG>4FGD>< E CB87BFB6>B= 
CB69DIABEF< 

 

3 

 

5 

 

�4F<D>4 FD9M<A @9EF4@< E CBE?98GRM9= 
LC4>?96>B= 
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2.4.3. �CD989?9A<9 H<;<K9E>B7B <;ABE4 BF89?PAOI GK4EF>B6 CB?B6   
�D<@9D I. �J9A>4 H<;<K9E>B7B <;ABE4 CB?B6 <; >9D4@<K9E>B= C?<F>< 

�EIB8AO9 84AAO9: 

#D< B5E?98B64A<< CB?B6 <; >9D4@<K9E>B= C?<F>< 6OS6?9AB BFEGFEF6<9 

BF89?PAOI C?<FB> < @9EF4@< <I BFEF464A<9 A4 C?BM48< 43 % BF 6E9= 

BE@BFD9AAB= C?BM48< CB?4.  

"CD989?<FP H<;<K9E><= <;ABE CB?4 <; >9D4@<K9E>B= C?<F><. 

$9L9A<9: 

#B F45?<J9 49 �%! 53-86 (D) BCD989?S9@, KFB ;A4K9A<9 H<;<K9E>B7B 

<;ABE4 CB?4 A4IB8<FES 6 <AF9D64?9 21-40 %, E D4ECDBEFD4A9A<9@ 

CB6D9:89A<= A4 C?BM48< BF 20 8B 50 %. �?S BJ9A>< H<;<K9E>B7B <;ABE4 

BE@BFD9AAB7B GK4EF>4 CDB<;6B8<@ <AF9DCB?SJ<R ;A4K9A<=. $4;@9D 

<AF9D64?4 ;A4K9A<= H<;<K9E>B7B <;ABE4 21-40 % EBEF46?S9F 20 %. $4;@9D 

<AF9D64?4 20-50 % C?BM48< CB6D9:89A<S, I4D4>F9DAB= 8?S 84AAB7B 

<AF9D64?4 ;A4K9A<= H<;<K9E>B7B <;ABE4 EBEF46?S9F 31 %. �;@9A9A<9 

H<;<K9E>B7B <;ABE4 E G69?<K9A<9@ C?BM48< CB6D9:89A<S A4 1 % EBEF46<F 

20/30 %. (<;<K9E><= <;ABE GK4EF>4, <@9RM97B CB6D9:89A<S A4 C?BM48< 43 

% BCD989?S9@ CGF9@ <AF9DCB?SJ<<: 21 + 20/30´23 = 35,8 %. ">DG7?SS 

;A4K9A<9, CB?GK<@ H<;<K9E><= <;ABE GK4EF>4 CB?4 35 %. 

 

�D<@9D I. �J9A>4 H<;<K9E>B7B <;ABE4 CB?B6 <; D4;?<KAOI @4F9D<4?B6 

�EIB8AO9 84AAO9: 

&D95G9FES BCD989?<FP H<;<K9E><= <;ABE CB?B6 6 ;84A<<, <@9RM9@ FD< 

F<C4 CB?B6: C4D>9FAO9 – 6 :<?OI >B@A4F4I < >BD<8BD4I; 8BM4FO9 – 6 >GIASI 

< @9F?4IE><9 C?<F>< – 6 E4AG;?4I. �;ABE 6E9I F<CB6 CB?B6 A9B8<A4>B6 6 

D4;?<KAOI 7DGCC4I >64DF<D. 

$9L9A<9: 
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'89?PAO= 69E GK4EF>B6 E CB?4@< >4:8B7B F<C4 BCD989?S9@ CB CDB9>FG 

<?< CB ;4@9D4@ A4 B5N9>F9. �?S G8B5EF64 D4EK9FB6 ;4CB?AS9@ D45BKGR 

F45?<JG: 

 

!4<@9AB64A<9 
GK4EF>B6 

'89?PAO= 69E 
GK4EF>4 > 
B5M9@G 
B5N9@G 
Q?9@9AF4, % 
 i/ > 

(<;<K9E><= 
<;ABE 
GK4EF>B6 
Q?9@9AFB6, % 
Фi 

"CD989?9A<9 
ED98A96;69L9AAB7B 
;A4K9A<S H<;<K9E>B7B 
<;ABE4 GK4EF>4, % 

�B?S H<;<K9E>B7B 
<;ABE4 GK4EF>4 6 
B5M9@, 
H<;<K9E>B@ <;ABE9 
Q?9@9AF4, % 

 

#4D>9FAO9 
CB?O 

 

 

 

 

 

 

 

 

 

6 EC4?PASI  
 

25 

 

30 

 

(25/100)´30 
 

7,5 

 

6 B5M<I 
>B@A4F4I 

 

 

 

 

 

 

 

 

 

1-= GK4EFB> 
 

12 

 

50 

 

(12/100)´50 
 

6 

 

2-= GK4EFB> 
 

28 

 

40 

 

(28/100)´40 
 

11,2 

 

6 >BD<8BD4I 
 

10 

 

60 

 

(10/100)´60 
 

6 

 

�FB7B 

 

75 

 

 

 

 

 

30,7 

 

�BM4FO9 CB?O 

 

 

 

 

 

 

 

 

 

1-= GK4EFB> 
 

10 

 

50 

 

(10/100)´50 
 

5 

 

2-= GK4EFB> 
 

5 

 

40 

 

(5/100)´40 
 

2 

 

�FB7B 

 

15 

 

 

 

 

 

7 

 

#B?O <; 
@9F?4IE>B= 
C?<F>< 
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1-= GK4EFB> 6 30 (6/100)´30 1,8 

 

2-= GK4EFB> 
 

4 

 

50 

 

(4/100)´50 
 

2 

�FB7B 10   3,8 

(<;<K9E><= <;ABE CB?B6 <; D4;?<KAOI @4F9D<4?B6 EBEF46<F ФК = 

30,7+7+3,8=41,5%. 

">DG7?SS, CB?GK<@ <;ABE CB?B6 40 %. 

 

2.4.4. �CD989?9A<9 H<;<K9E>B7B <;ABE4 >DOL 

�D<@9D I. �CD989?9A<9 H<;<K9E>B7B <;ABE4 89D96SAAB= >DOL< 

�EIB8AO9 84AAO9: 

#D< B5E?98B64A<< 89D96SAAB= >DOL< :<?B7B 8B@4 6OS6?9AO 

-= GK4EFB> – CBD4:9A<9 8D969E<AO A9EGM<I 

Q?9@9AFB6 7A<?PR A4 C?BM48< 8B 50% BF B5M9= C?BM48< B5E?98B64AAB7B 

-= GK4EFB> – BE?45?9A<9 >D9C?9A<= < CB6D9:89A<9 89F4?9= 

E?GIB6OI B>BA; 3-= GK4EFB> – CBD4:9A<9 7A<?PR @4GQD?4F4 < >BAJB6 

EFDBC<?PAOI AB7 < B5D9L9F><, 8BCB?A<F9?PAO9 Q?9@9AFO >D9C?9A<S 

EFDBC<?PAOI AB7 < G6?4:A9A<9 8D969E<AO A4 C?BM48< B>B?B 50% GK4EF>4. 

"CD989?<FP H<;<K9E><= <  

$9L9A<9: 

� EBBF69FEF6<< E CD46<?4@< BJ9A>< H<;<K9E>B7B <;ABE4 :<?OI ;84A<= < 

<I >BAEFDG>F<6AOI Q?9@9AFB6 6BECB?P;G9@ES F45?<J9= 38«�DOL< 

89D96SAAO9» �%! 53-86 (D) < EBCBEF46<@ CB6D9:89A<S 6OS6?9AAO9 6 

D9;G?PF4F9 A4FGDAB7B B5E?98B64A<S BLFG>4FGD9AAOI EF9A E CD<;A4>4@< 

H<;<K9E>B7B <;ABE4 CD<6989AAO@< 6 F45?<J9 38 < BCD989?<@ 

89=EF6<F9?PAO= H<;<K9E><= <;ABE GK4EF>B6: 

1-= GK4EFB> –H<;<K9E><= <;ABE EBEF46<F 41% (A4?<K<9 B8AB7B CD<;A4>4 

<;ABE4 8?S <AF9D64?4 41-  

2-= GK4EFB> – ;A4K9A<9 H<;<K9E>B7B <;ABE4 5G89F EBEF46?SFP 20% 

(A4?<K<9 6E9I CD<;A4>B6 H<;<K9E>B7B <;ABE4 8?S <AF9D64?4 0-  
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3-= GK4EFB> – H<;<K9E><= <;ABE 84AAB7B GK4EF>4 EBEF46<F 60% (A4?<K<9 

6E9I CD<;A4>B6 H<;<K9E>B7B <;ABE4 8?S <AF9D64?4 41-  

�4>?RK9A<9 CB H<;<K9E>B@G <;ABEG GK4EF>B6 ><DC<KAOI EF9A :<?B7B 

8B@4: 

 

№ GK4EF>4 

 

$<;<K9E><= <;ABE, % 

 

�O6B8O < D9>B@9A84J<< 

 

1 

 

41 

 

%@9A4 @4GQD?4F4 < GE<?9A<9 >BAJB6 
EFDBC<?PAOI AB7 < EC?BLAB= B5D9L9F>< CB8 
A4EF9AAO@ :9?B5B@ 

 

2 

 

20 

 

$9@BAF >D9C?9A<= < 89F4?9= E?GIB6OI B>BA 

 

3 

 

60 

 

%@9A4 @4GQD?4F4 < GE<?9A<9 >BAJB6 
EFDBC<?PAOI AB7 < EC?BLAB= B5D9L9F>< CB8 
A4EF9AAO@ :9?B5B@, K4EF<KA4S E@9A4 DS8B6B= 
B5D9L9F>< 

 

2.4.5.�CD989?9A<9 H<;<K9E>B7B <;ABE4 6AGFD9AA<I <A:9A9DAOI 
E<EF9@ < B5BDG8B64A<я 

�D<@9D I. �CD989?9A<9 H<;<K9E>B7B <;ABE4 E<EF9@O J9AFD4?PAB7B 

BFBC?9A<S 

�EIB8AO9 84AAO9: 

�B@ CB?ABE5BDAO=, 5-QF4:AO=, EDB> Q>EC?G4F4J<< – 18 ?9F. %<EF9@4 

J9AFD4?PAB7B BFBC?9A<S 6OCB?A9A4 E 69DIA9= D4;6B8>B= <; EF4?PAOI FDG5 < 

>BA69>FBDB6. 

#D< BE@BFD9 6OS6?9AB: >4C9?PAO9 F9K< G CD<5BDB6 < 6 @9EF4I <I 6D9;>< 

8B 20 %, 5B?PLB9 >B?<K9EF6B IB@GFB6 A4 @47<EFD4?< 6 F9IA<K9E>B@ CB8CB?P9 

(8B 86GI A4 10 @), <@9RFES BF89?PAO9 IB@GFO A4 EFBS>4I, ;4@9A4 6 86GI 

@9EF4I FDG5BCDB6B8B6 8?<AB= 8B 2 @, ;A4K<F9?PA4S >BDDB;<S. &D< 7B84 A4;48 

;4@9A9AO >4?BD<H9DO < 90 % ;4CBDAB= 4D@4FGDO. 

$9L9A<9: 
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#B F45?<J9 66 �%! 53-86 (D) F4>B@G EBEFBSA<R E<EF9@O EBBF69FEF6G9F 

<;ABE 45 %. 

% GK9FB@ D4A99 6OCB?A9AAOI ;4@9A BF89?PAOI Q?9@9AFB6 E<EF9@O 

GFBKAS9@ H<;<K9E><= <;ABE CB EDB>G <I Q>EC?G4F4J<< (E@. D<EGAB> 4 < 

D9>B@9A8G9@B9 CD<?B:9A<9 4 �%! 53-86 (D)). �?S G8B5EF64 D4EK9FB6 

;4CB?AS9@ D45BKGR F45?<JG: 

1?9@9AFO 
E<EF9@O 

 

'89?PAO= 69E 6 
6BEEF4AB6<F9?PAB= 
EFB<@BEF< E<EF9@O 
J9AFD4?PAB7B BFBC?9A<S, % 

 

%DB> 
Q>EC?G4F4J<<, 
?9F 

 

(<;<K9E><= 
<;ABE 
Q?9@9AFB6 CB 
7D4H<>G, % 

 

$4EK9FAO= 
H<;<K9E><= 
<;ABE, ФE, % 

 

 47<EFD4?< 

 

25 

 

18 

 

60 

 

15 

 

%FBS>< 
 

27 

 

18 

 

40 

 

10,8 

 

"FBC<F9?PAO9 
CD<5BDO 

 

40 

 

18 

 

40 

 

16 

 

�4CBDA4S 
4D@4FGD4 

 

7 

 

3 

 

30 

 

2,1 

 

�4?BD<H9DO 

 

1 

 

3 

 

25 

 

0,4 

 

�"��� 

 

 

 

 

 

 

 

44,3 

 

(<;<K9E><= <;ABE E<EF9@O J9AFD4?PAB7B BFBC?9A<S EBEF46<F 44,3 %. 

#D<A<@49FES H<;<K9E><= <;ABE E<EF9@O 45 %. 

 

�D<@9D II. �CD989?9A<9 H<;<K9E>B7B <;ABE4 E<EF9@O >4A4?<;4J<< 

�EIB8AO9 84AAO9: 

�B@ CB?ABE5BDAO=, 9-QF4:AO=, EDB> Q>EC?G4F4J<< – 5 ?9F. %<EF9@4 

6AGFD9AA9= >4A4?<;4J<< EBEFB<F <; FDG5BCDB6B8B6, 6OCB?A9AAOI <; 

CB?<@9DAOI @4F9D<4?B6, 64AAO – KG7GAAO9, @B=>< <; A9D:469RM9= EF4?<, 

G@O64?PA<>< < GA<F4;O – >9D4@<K9E><9. 
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#D< BE@BFD9 6OS6?9AB: BE?45?9A<9 @9EF CD<EB98<A9A<S CD<5BDB6, 

A9;A4K<F9?PAO9 CB6D9:89A<S CB>DOF<S 6B8BCD<9@AB7B B5BDG8B64A<S A4 

C?BM48< 8B 10%. 

 

$9L9A<9: 

� EBBF69FEF6<< E CD46<?4@< BJ9A>< H<;<K9E>B7B <;ABE4 :<?OI ;84A<= < 

<I >BAEFDG>F<6AOI Q?9@9AFB6 6BECB?P;G9@ES F45?<J9= 68«%<EF9@O 

>4A4?<;4J<< < 6B8BEFB>B6» �%! 53-86 (D) < EBCBEF46<@ CB6D9:89A<S, 

6OS6?9AAO9 6 D9;G?PF4F9 A4FGDAB7B B5E?98B64A<S E<EF9@O >4A4?<;4J<< 8B@4 

E CD<;A4>4@< H<;<K9E>B7B <;ABE4 CD<6989AAO@< 6 F45?<J9 68 < BCD989?<@ 

89=EF6<F9?PAO= H<;<K9E><= <;ABE E<EF9@O 6AGFD9AA9= >4A4?<;4J<<. 

�E9 CD<6989AAO9 CD<;A4>< EBBF69FEF6GRF <;ABEG E<EF9@O 20% (A4?<K<9 

6E9I CD<;A4>B6 <;ABE4 8?S <AF9D64?4 0-20%). 

 

2.4.6.  �CD989?9A<9 H<;<K9E>B7B <;ABE4 ;84A<я 6 J9?B@ 

#D< B5E?98B64A<< >DGCABC4A9?PAB7B 5-QF4:AB7B :<?B7B ;84A<S 

CDB6989A4 BJ9A>4 H<;<K9E>B7B <;ABE4 6E9I >BAEFDG>F<6AOI Q?9@9AFB6 < 

CB?GK9AO 84AAO9 CB BJ9A>9 H<;<K9E>B7B <;ABE4 74;B6B7B B5BDG8B64A<S, 

>BFBDO= CDB6B8<?ES EC9J<4?<;<DB64AAB= BD74A<;4J<9=. 

'89?PAO9 69E4 >BAEFDG>F<6AOI Q?9@9AFB6 < <A:9A9DAB7B B5BDG8B64A<S 

CD<ASFO 6 EBBF69FEF6<< EB E5BDA<>B@ № 28 "'>DGCA9AAO9 CB>4;4F9?< 

6BEEF4AB6<F9?PAB= EFB<@BEF< :<?OI, B5M9EF69AAOI ;84A<= < ;84A<S < 

EBBDG:9A<S >B@@GA4?PAB-5OFB6B7B A4;A4K9A<S 8?S C9D9BJ9A>< BEAB6AOI 

HBA8B6".  ., 1970. 

#B F45?. $9>B@9A8G9@B7B CD<?B:9A<S 2 �%! 53-86 (D) BCD989?S9@ 

G89?PAO9 69E4 CB 6BEEF4AB6<F9?PAB= EFB<@BEF< G>DGCA9AAOI 

>BAEFDG>F<6AOI Q?9@9AFB6, CD<6989AAOI 6 E5BDA<>9 № 28. 

$9;G?PF4FO BJ9A>< H<;<K9E>B7B <;ABE4 Q?9@9AFB6 < E<EF9@, 4 F4>:9 

BCD989?9A<S <I G89?PAB7B 69E4 CB 6BEEF4AB6<F9?PAB= EFB<@BEF< E6B8<@ 6 

D45BKGR F45?<JG: 
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!4<@9AB64A<9 
Q?9@9AFB6 ;84A<S 

 

'89?PAO9 69E4 
G>DGCA9AAOI 
>BAEFDG>F<6AOI 
Q?9@9AFB6 CB 
E5. № 28, % 

 

'89?PAO9 
69E4 
>4:8B7B 
Q?9@9AF4 
CB F45?<J9 
CD<?. 2 
A4EFBSM97B 
E5BDA<>4, 
% 

 

$4EK9FAO= 
G89?PAO= 
69E 
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